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THE WEEK 


Considerable irregularity still characterizes the business 
situation, and statistics of trade movements are conflicting. 
As measured by bank clearings, the volume of transactions 
continues smaller than a year ago, there being a loss this 
week of 1.9 per cent., while gross earnings of railroads 
reporting for February were 7.8 per cent. smaller than 
in the corresponding period of 1913. On the other hand, 





a further substantial reduction occurred in the number 


of idle freight cars, the gain in the unfilled tonnage of 
the principal iron and steel interest last month surpassed 
expectations and there was a decrease in surplus stocks 
of copper. Current reports from leading centers, however, 
are lacking in uniformity and indicate that the effects of 
the recent storms have not entirely disappeared. The 
congestion in distribution resulting from the interruption 
to transportation is still a factor in the primary dry goods 
markets, although some improvement in retail conditions 
is noted. An easier price tendency is manifest in cotton 
goods, whereas wool products are firm and the demand 
satisfactory. Activity prevails in silks of all descriptions, 
but the carpet mills are curtailing production because of 
the dulness of trade. Of late the weather has been dis- 
tinctly favorable to footwear lines and manufacturers are 
encouraged as to the outlook. New England factories are 
fairly busy, and tanners of leather are confident that 
present quotations for raw material will be maintained. 
In the ifon and steel industry new contracts this month 
have not deyeloped as freely as anticipated, but it is 
believed that business will broaden as the season ad- 
vances. There is some irregularity in the matter of prices, 
and sentiment in the Chicago district is rather less con- 
fident because of the continued absence of important rail- 
road buying. For the first time in several weeks no gold 
was withdrawn from New York for shipment to Paris, yet 
there was a slightly firmer undertone to the local money 
market and commercial paper was in better demand. A 
somewhat higher range of values was established in the 
markets for the cotton futures, but the general trend of 
commodities was downward, 36 declines and 23 advances 
occurring in the 310 quotations compiled by DuNn’s Review. 


The expansion of 412,000 tons in the unfilled orders of 
the leading iron and steel producer during February raised 
the total above 5,000,000 tons for the first time since last 
September, this being the second successive gain of the 
year. It is estimated that new contracts were booked last 
month at the rate of about 48,000 tons a day, but there 
has been some decrease in the volume of business thus far 
during March. Increased activity, however, is looked for 
with the advent of open weather, and while optimism is 
less noticeable in certain sections, general sentiment in 
the trade continues hopeful. Advices from Pittsburgh in- 
dicate that inquiries are developing for the third quarter 
and specifications on plates and structural shapes are 
fairly liberal, although the railroads are still holding off. 
The mills are running regularly and quotations are firm 
at $21, Pittsburgh, as the minimum for billets, while sheet 
bars rule at $22. An advance of $1 is announced on wire 
goods and fencing, but in some lines the undertone of the 
Chicago market is easier. In pig iron, the demand in 
eastern territory is light, and though merchant furnaces 
in the Central West are shipping freely on contracts, few 
new orders are reported. There is not much activity in 
scrap metal and stocks in dealers’ hands are above the 
average. 

Quietness still prevails in the primary cotton goods mar- 
kets and some price recessions have resulted from the cur- 
rent dulness of trade. Quotations are easy on duck, drills 
and heavy sheetings, while print cloth yarn goods are less 
firm than a week ago. Fine fancy cottons are in lighter 
demand than usual, with reorders for spring and summer 
coming forward in small lots, but staple prints are selling 
more regularly. Both dress ginghams and heavy colored 
goods are moving slowly, although the latter hold steady, 
as several mills are quite well supplied with business. Some 
underwear and hosiery mills are commencing to restrict 
their output, and manufacturers generally are disposed to 
avoid accumulations wherever possible. A continued up- 
ward tendency is noted on prices of men’s wear suitings, 
the advances ranging from 2%4c. to 5c. a yard. A notable 
development of the week in dress goods lines was the large 
demand for fine broadcloths for fall delivery, while crepes 
are also in active distribution. Reports from the carpet 
trade indicate a smaller production by several of the im- 
portant concerns, as manufacturers are not inclined to 
stock goods. Business in silks of all kinds continues very 
brisk, and silk hosiery is selling more freely than ever be- 
fore. The raw material rules decidedly firm, owing to the 
small supplies available for the balance of the crop year. 

Advices from New England footwear producers indicate 
continued improvement in business, with quite a sub- 
stantial volume of orders received stipulating prompt ship- 
ment. Purchases, however, are still partially restricted 
by uncertainty regarding the matter of styles. Current 
demand centers mainly on patent leather shoes and this is 
reflected in the upper leather market, where gun metal 
and dull calfskin goods are attracting attention. It is 
reported that factories in the East are more actively en- 
gaged than for a considerable time past, although as yet 
few have started on fall orders. Trade in leather is not 
so brisk as formerly, the light supplies and the fact that 
many buyers have satisfied their immediate requirements 
having a tendency to restrict business. All kinds of sole 
leather continue in a strong position, while both union 
and oak bottom stock are very firm, with tanners busy 
on old contracts. The supply of middleweight union backs 
is exceptionally scarce, particularly good quality hide 
stock, desirable weight and tannage ranging from 4lc. 
to 42c., tannery run. There is a satisfactory demand for 
nearly all descriptions of sole leather offal, which shows 
pronounced strength, and upper leather is in steady re- 
quest. Reports from Boston indicate that calf leather in 
men’s weights are well sold up, but light stock is inclined 
to move slowly. 

Some firmness was apparent in the grain markets, al- 
though the trend of quotations was again irregular. Higher 
prices for wheat at the outset resulted partly from the 
Government report on farm reserves, which showed a 
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smaller total than expected. Early claims of damage to 
winter wheat also induced short covering, but later advices 
indicated that little, if any, injury has recently occurred 
and sentiment turned rather bearish. The general outlook 
for the crop is considered highly favorable, with every 
prospect of another large yield. Western receipts of wheat 
this week of 3,682,000 bushels compared with 5,545,000 a 
year ago, while exports from all ports of the United States, 
flour included, were 4,113,228 bushels against 2,054,650 in 
1913. Depression in corn at the start was mainly due to 
the ease of the cash markets, which, however, became 
firmer as the week progressed. This caused a recovery 
in option prices, net changes being small. Arrivals of 
this cereal at primary points amounted to 6,073,000 bushels 


-— 


—————. 


in contrast with 5,233,000 last year, and Atlantic Coast 
shipments were only 49,000 bushels against 1,680,000 
in the earlier period. Alternate advances and declines 
featured trading in cotton, the former exceeding the latter 
in extent. The tendency of quotations was upward in 
the early dealings, largely because of buying for short ac- 
count, but subsequently a temporary reaction set in on 
private reports of favorable crop conditions in Texas. 

Liabilities of commercial failures reported for March to 
date amount to $5,994,605, of which $2,713,910 were in 
manufacturing, -$2,219,790 in trading and $1,060,905 in 
other commercial lines. Failures this week numbered 341 
in the United States against 309 last year, and 32 in 
Canada compared with 35 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Little or No Important Change—Quiet Condi- 
tions in Some Lines and Activity in Others 





BOSTON.—Nothing of importance has developed in 
the business or industrial world of New England. Quiet 
conditions prevail, with a fair amount of new business 
and values about the same on leading articles. There is 
confidence among merchants and manufacturers, but the 
feeling does not extend to all branches of trade and in- 
dustry. The most evidence of buoyancy is seen in wool, 
the market for which is very strong and advancing, while 
large engagements on the sheep’s back in the producing 
sections at comparatively high prices show that Boston 
dealers have confidence in the ultimate value of the new 
clip. American operations abroad are on a much larger 
scale than for years. This tendency in the raw material 
is mildly reflected in the market for woolen and worsted 
goods. It is more in evidence in the market for tops and 
yarns than in fully manufactured products. Most of the 
leading woolen and worsted mills are well employed and 
appear to have successfully met foreign competition, but 
the report is that prices at which contracts have been 


secured have shown little or no profit to manufacturers. ° 


Cotton goods are quiet at first hands, but mills are kept 
fairly busy on staples and fancies on account of old con- 
tracts and the moderate business coming forward. Dry 
goods jobbing firms report an active week in wash goods 
and prospects for the rest of the month are considered 
good. Receipts of leather are small and keep sold up, 
though current demand is light. More encouraging re- 
ports are received from the shoe trade on the favorable 
prospects for spring trade, as recent weather conditions 
have materially reduced stocks of retailers and jobbers. 

Lumber trade still halts. New England foundries, having very 
poor business, are not buying pig iron, the market for which has 
been dull. It is predicted that building operations in New England 
this spring will be on a large scale, but there is as yet no evidence 
of this in increased demand for lumber, steel or other building 
materials. Larger supplies of fresh meats have brought lower 
prices all around. Receipts of poultry are small and command 
firm prices. Vegetables are slowly easing off in price as receipts 
of many kinds are increasing. Good butter in large supply and 
has declined, but strictly fine continues scarce and steady. Western 
eggs have been scarce owing to unfavorable weather conditions, 
but prospects are for a larger movement and the tendency of 
prices is lower, as nearby receipts are large. Cheese is in better 
demand, small offering, and firmer. Owing to the dullness of 
ocean freights there is possibility of cancellation of sailings by 
some transatlantic steamship lines. 

PORTLAND.—Since the opening of the year, retail 
trade in most lines has been rather quiet, due largely to 
weather conditions, which have been unseasonable. Cloth- 


ing and dry goods dealers seem to be the most affected 
and report sales if anything a little under a year ago at this time. 
Prices on ground fish rule higher, although good fares are reported 
at present. Dealers in automobiles say normal orders for spring 
shipments are coming in, but the tendency is for a cheaper grade 
of cars. Jobbers in hardware specialties report about the same 
conditions prevailing as last year, with prices generally maintained. 
Textile mills in this vicinity, since the beginning of the year, 


have been operating quite well. Shoe manufacturers are receiving 


plenty of orders and there appears a noticeable improvement in 
this line. 





MIDDLE ATLANTIC STATES 


An Improving Tendency, which is Expected to 
become Pronounced with Favorable Weather 








PHILADELPHIA.—Although the weather has not been 
favorable to an increased movement in most commercial 
lines, there is considerable activity displayed in numerous 
departments, and a general belief appears to prevail that 
substantial improvement will be inaugurated with the ad- 
vent of spring. Jobbers of dry goods report a fair de- 
mand for merchandise, and while at present business in 
hosiery, underwear and notions is a little quiet, indica- 
tions point to a good trade later on. Millinery dealers say 
that so far orders have been up to anticipations, and that 
inquiries are very encouraging. Manufacturers of cloaks 
and suits and men’s and boys’ clothing have been doing 
quite well and while manufacturers of wash dresses 
are not especially busy those making shirt waists are 
actively employed. Leather continues firm and fairly 
active, while glazed kid is in moderate request. Shoe 
dealers are doing a fairly active business in leather, and 
sales of rubbers of late have been better. Continued 
strength is displayed by the local wool market with a 
steady upward trend to values. It is reported that there 
is but a limited assortment of the various grades of do- 
mestic stock available and that some manufacturers are 
experiencing difficulty in obtaining supplies to meet their 
requirements. The textile mills are being operated to their 
capacity, but a confident feeling prevails and better con- 
ditions are looked for within the near future. 

The weather has retarded the movement of hardware for the 
past week or two, but sales are now beginning to pick up and 
spring prospects are favorable. Dealers in electrical goods report 
a good volume of sales in household specialties and a satisfactory 
demand for this time of year for supplies used in new building. 
Building operations have been retarded by the weather, but there 
is a good deal of work in the esfimating rooms and prospects for 
an active season appear excellent. There is an improved demand 
for paper, sales showing a substantial increase, while buying of 
chemicals in small lots is in well maintained volume, There has 
been a decided expansion in the movement of paints, paitners’ sup 
plies and wallpaper, orders being taken in much larger amount 
than formerly and covering all grades of materials. The local 
grocery trade continues in fair condition, with prices steady, and 
both wholesale and retail dealers report the general situation to 
be satisfactory, although buying, as a rule, is of the hand to 
mouth order. The coffee market is quiet, with purchasing confined 


closely to actual requirements, but there is a fair inquiry for 
teas, and sugar is in normal demand. 


PITTSBURGH.—Activity is becoming more pronounced 
as evidenced by bank clearings, the daily average now ap- 
proaching that of last year, whereas losses were shown 
until this week. Manufacturing plants are resuming more 
generally and retail trade is increasing, being also stimulated by 
more favorable weather.- Jobbers are encouraged by the outlook 
and collections are easier. Miscellaneous industries are fairly 
active, with a better demand for plumbing supplies and electrical 

























an. aa ma il a. ae 


1914 








c Coast 


680,000 
declines 
e latter 
yard in 
10rt ac- 
> in on 
Texas. 
arch to 
vere in 
905 in 
ed 341 
32 in 


AS 


ceiving 
nent in 


2d to 
ther 


t been 
ercial 
lerous 
l that 
le ad- 
ir de- 
SS in 
idica- 
'S Say 
| that 
loaks 
doing 
‘esses 
} are 
fairly 
Shoe 
, and 
nued 
th a 
there 
 do- 
are 
their 
their 
con- 


* the 
and 
eport 
ctory 
ding. 
there 
; for 
nand 
g of 
has 
sup 
ount 
local 
and 
n to 
1 to 
ined 
for 


ced 
ap- 
wn 


ore 

by 
ook 
irly 
ical 








March 14, 1914] 


DUN’S REVIEW 5 











goods, though spike and bolt factories are only in partial oper- 
ation. , The possibility of labor trouble in the coal mining industry 
has prompted heavier buying by consumers and operators are in- 
creasing their production. Spot tonnages are slightly firmer, the 
market being nominally at $1.30 run of mine, 90c. for slack and 
$1.50 for lump. 

READING.—Retailers in this section report a fair 
volume of trade, especially in clothing and rubber goods, 
owing to the recent heavy snowfall, while manufacturers of knit 
goods and shoes are working full time. They regard conditions 
as generally encouraging, and manufacturers of other lines look 
forward to an active spring trade. Collections on the whole are 
fair. Money is easy. 

BUFFALO.—General condtions are very quiet in almost 
all manufacturing lines, and retail trade is slow. In 


malleable iron and steel castings, orders are coming in a 
little more freely, and while plants are not rushed, they are doing 
almost a normal amount of work. In the building trade, expec- 
tations, based. on present indications, are for activity as soon as 
the weather becomes more settled. The retail demand for dry 
goods and footwear is normal. In nearly all lines collections are 
reported fair. Money is plentiful and in demand at regular rates, 
but a gradual strengthening of the market as business improves is 
expected. 

ELMIRA.—Owing to unusually heavy snows and cold 


weather early in the month, retail trade has been some- 
what quiet, and wholesalers state that the same causes have also 
had a restricting effect on distribution. However, in spite of this 
general business shows up better than at this time last year and 
the future is regarded with much optimism. 





SOUTH ATLANTIC STATES 


Improvement Slow in Developing, though there 
are Some Indications of Better Conditions 








BALTIMORE.—Important changes have not as yet 
shown themselves in the general trade situation, although 
a fair volume of business at wholesale is being trans- 
acted for current needs. While already there are notice- 
able in the market buyers from a distance, the number has 
not as yet reached the usual large proportions, though the 
demand for spring goods is likely to rapidly increase from 
now on. Retail lines have perhaps shown more activity 
since the advent of colder and more seasonable weather. 
The weather has also lately tended to make crop condi- 
tions more favorable, and in fruit-bearing sections no 
complaints are heard with reference to harm done early 


buds. Indu-trial conditions are not improving very rapid-. 


ly, although the number of unemployed, on the whole, has 
not apparently increased. While in building and real 
estate there has been some quietness during the week, 
prospects in those lines are looked upon as being good. 

RICHMOND.—The weather has continued favorable to 
the distribution of seasonable merchandise, and stocks in 
the hands of !ocal retailers have been reduced to about 
normal, Filling-in orders have been received in good 
volume by jobbers handling shoes, clothing, ete, and the “Spring 
Trade Week,’ just closed, is thought to have brought good results 
along the lines for which it was established. Tobacco and paper 
manufacturers, the largest employers of labor in the city, have 
apparently not been affected by the quietness which has prevailed 
in some other lines. Dealers in structural iron and building ma- 
terials have had their operations curtailed largely by the lack of 
activity in the real estate market, though a fair amount of build- 
ing and altering is going on. A disposition is shown to await 
further development before investing capital to any large extent. 
The weather has been quite favorable to agricultural interests, 
and while it is as yet too early to make forecasts, good crops are 
expected in most of the State’s products. 

PENSACOLA.—Conditions in the city are not alto- 
gether satisfactory at the present time, although local 
jobbers report a good volume of interior business, and country col- 
lections are fairly good. The volume of sales reported is less now 
than at the same period of last year and there does not appear 
to be any notable demand for particular lines of merchandise. 
Money is tight. 





The value of the viticultural product in California during 1913 
reached the total of $26,875,000, according to the Secretary of the 
State Viticultural Commission. Grapes were sold to wineries for 
$15,000,000 ; table grapes brought $7,000,000, and the value of the 
raisin crop was $4,875,000. From 200,000 tons of grapes 17,135,000 
gallons of sweet wines were produced, and from 425,000 tons of 
grapes 25,000,000 gallons of dry white and red wines. From 45,000 
tons of grapes 1,544,250 gallons of brandy were distilled. 





SOUTHERN STATES 


Demand for Spring Merchandise increasing and 
Prospects very Encouraging 








ST. LOUIS.—The commercial and industrial situation 
shows but little change, reports generally indicating a 
satisfactory movement of seasonable merchandise in al- 
most all lines. Future orders in dry goods, hats, clothing 
and footwear continue in good volume, and country mer- 
chants report stocks in much healthier condition than at 
the beginning of the year, seasonable weather having 
greatly stimulated the movement of heavy goods. Rubber 
goods especially have been benefited by heavy falls of 
snow and rain. Manufacturers of women’s ready-to-wear 
goods report trade rather quiet, orders being largely for 
immediate use and in small broken lots, a manifest in- 
disposition to stock up prevailing. This condition applies 
to the large city trade as well as to country merchants. 
Dealers in early vegetables and semi-tropical fruits say 
the winter has been one of the dullest in their experience 
for the past twenty years, owing largely to droughts last 
fall and the late frost in the growing sections of the coun- 
try that supply our markets. In consequence of this, some 
commodities are extremely high priced, which limits their 


consumption. 

Real estate dealers are greatly encouraged and look forward to 
a big season as soon as spring opens. Inquiries are more frequent 
than for months and many good sales have already been consum- 
mated. The Building Industries Association in their late month|]) 
letter to members take a very optimistic view of the future and 
say that a general survey of trade conditions at this time indicates 
a busy spring, architects generally reporting some work under 
way, dealers in various lines being busy, and trade agreements with 
roofers and insulators organizations assuring absence of labor 
troubles. A good shipping demand for live poultry is taking care 
of practically all offerings, which are liberal. The egg market is 
firmer in tone, with the moderate arrivals being closely sold up. 
Cotton prices closed at a slight decline. Cattle were dull and 
prices easier. Hogs are in good demand and firm. The leather 
market is quiet and steady, consumers realizing that so long as 
hides are growing scarcer and higher in price the finished material 
will of necessity continue to advance. 

KNOXVILLE.—Business at wholesale is opening up 
well. Road orders are good and house trade is increasing 
as the season advances. Purchases from merchants are 
heavy, many spring bills being larger than in 1913. Wholesale col- 
lections are slow, merchants complaining of dulness due to bad 
roads and weather conditions now and light trade during winter 
months. Retail business is picking up fast in spring lines, although 
hampered by inclement weather last week. Grocery and provision 
houses report good sales, but local produce raisers have but little 
to offer. Retail collections are slow and unsatisfactory. Bank 
clearings continue to show increase, labor is well employed and 
local indications are very encouraging for an active season both 
in the city and adjoining counties. Real estate shows slight im- 
provement and with better weather, building operations will largely 
increase. 


NEW ORLEANS.—Wholesalers in practically all lines 


are transacting a good volume of business, some finding 
trade in excess of the same period last year, while local retailers 
note an active demand for seasonable merchandise, with prospects 
favorably regarded. The cotton market rules quiet. Trading in 
sugar has been confined to limited amounts and there is no change 
in quotations. Refined is in fair demand, though offerings have 
been light. Rice has been quiet, due largely to limited supplies. 
Receipts have been in somewhat larger bulk, though mostly for 
export purposes. Prices remain unchanged. 


BIRMINGHAM.—General business for the past few 
weeks has been fair, as a whole, but there are some in- 


dividual complaints as to retail trade not being up to ex- 
pectations, although the recent cold snap improved the situation 
to some extent. There appears to be no change in the money mar- 
ket, satisfactory conditions still prevailing. The iron and steel 
trade continues to improve and a better local feeling prevails since 
the large $4,000,000 Fairfield plant of the American Steel & Wire 
Company started operations, and the announcement of Fairfax 
Harrison, president of the Southern Railway, to the effect that 
that company would spend $1,500,000 on new shops in Birmingham 
has had a stimulating effect. Wholesale and jobbing merchants as 
well as retail traders are making preparations to hold a “Fashion 
Week,” and they expect a large number of out-of-town merchants 
to come to the city. 


GALVESTON.—Building in the city continues active 


and retail trade is good. Considerable cattle are being 
imported from Mexico and grain from Argentine. Conditions in 
surrounding country are only fair. Collections have been slow and 
there is no special demand for any kind of merchandise. Whole- 
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sale merchants are sclling conservatively and are trying hard to 
collect. The recent light freezeS have done no material damage to 
crops in this territory. 

LOUISVILLE.—sales continue below normal in most 
lines, which is generally attributed to unsettled weather. 
Hardware and building material are quiet, buying being 
more conservative than usual at this season, but the idea 
prevails that prospects for business later in the year are excellent. 
The demand for queensware and glassware has fallen off during 
the past ten days, and the movement of implements is not as active 
as last year at tlfis time. Hat concerns report some improvement, 
and sales of whiskey are apparently in average volume. The grain 
trade for February was light, but there has been some improvement 
of late. 





CENTRAL STATES 


Growing Demand for Seasonable Merchandise— 
Manufacturing Activity Increasing 





CHICAGO.—Conditions generally were favorable to sea- 
sonable advance in business operations and the activities 
were more encouraging in production and distribution. 
Settled weather and rising temperatures here and in the 
West favored agriculture and merchandising. Retail 
trade is stimulated by wider buying of the necessaries and 
fashionable lines and spring stocks undergo satisfactory 
depletion. Wholesale markets for staples have a gratify- 
ing attendance of visiting buyers and the selections com- 
pared favorably with this time last year. Requirements 
were larger for prompt shipments to western points, while 
satisfactory bookings were made in fall wares. Road and 
mail orders show increasing demands from remote sec- 
tions. Farm reports reflect gratifying prospects and wide- 
spreading preparations for spring seeding, and there is 
strong buying of materials and supplies. Transportation 
returns now are less affected by wintry conditions and the 
east and west bound movements are rising. Farm work 
has interrupted crop marketings and there are reduced 
arrivals of live meats, but hides, dairy products and wool 
show increases. The starting up of outside construction 
and building here and in the West has caused enlarged 
forwardings of heavy materials and the prospects steadily 
improve. An early opening of lake navigation is looked 
for and there is more activity at the shipyards and docks. 
New demands upon the leading industries equal expecta- 
tions and are better than last week in pig iron and rolling 
stock. Railroad plans include much prospective work and 
satisfactory orders appear in farm implements, heavy 
hardware, machinery, electric and sanitary supplies. New 
business is steady in wood, brass and leather working. The 
markets reflect sustained absorption of raw materials, with 
increasing firmness in minor metals and lumber. New 
building, $2,135,800 in value, compares with $2,061,600 last 
week and $1,572,200 in 1913. Real estate sales aggregated 
$1,854,477, against $1,997,613 last week and $2,373,665 
last year. 

Spot dealings in grain were of moderate aggregate and quotations 
averaged slightly lower, but demands were strong for hog product 
and live meats at higher values than last week. Combined move- 
ments of the five leading cereals at this port, 9,794,000 bushels, 
compares with 9,945,000 bushels last week and 12,264,000 bushels 
last vear. Compared with 1913, decrease appear in receipts 8.5 
per cent. and shipments 33.3 per cent. Flour receipts 237,000 bar- 
rels, against 227,000 barrels last week and 193,000 barrels last 
year; shipments, 102,000 barrels, compared with 104,000 barrels 
last week and 79,000 barrels in 1913. Aggregate receipts of cat- 
tle, hogs and sheep, 266,519 head, exhibits sharp declines from 
the 335,979 head last week and 338,249 head a year ago. Wool 
receipts were 296,000 pounds, against 253,000 pounds last week 
and only 91,000 pounds last year. Hides received, 3,016,000 pounds, 
compare with 2,820,000 pounds last week and 1,844,000 pounds in 
1913. Lumber receipts were 42,367,000 feet, against 39,269,000 
feet last week and 56,933,000 feet last year. Other receipts in- 
creased in oats, rye, seeds, broom corn, dressed beef, butter, cattle 
and sheep, but decreased in wheat, corn, barley, pork, lard, cheese, 
eggs and hogs. 

CINCINNATI.—General business conditions are quiet, 
though a fair trade has been transacted in produce, gro- 


ceries and provisions. Receipts of produce were large, but 


‘the demand was sufficient to hold prices firm. Houses 


engaged in this line do not feel that they have any spe- 
cial reason for complaint and consider prospects for spring 


favorable. The Shoe Dealers’ Convention, which was held 
here during the week of March 1, brought many visitors. A num 
ber of local manufacturers sent out their salesmen about three 
weeks ago, which is a little earlier than usual, and others are now 
making arrangements to place their men on the road. From sur 
face indications manufacturers look forward to a fair season the 
coming spring. The snow and cold weather the past few weeks 
had a tendency to increase the retail movement in this line. Local 
dealers have been able to dispose of considerable stock and are well 
satisfied with the volume of business transacted. They have prac- 
tically closed the winter season and are now displaying spring 
goods. The local leather market continues quiet, but numerous 
inquiries are being received for samples and prices. Sole leather 
advanced slightly. The production of upper leather has been cur- 
tailed to some extent and prices cgntinue firm. Dry goods and 
notions have been quieter the past week than for some time, al- 
though a few orders are being received from traveling salesmen. 
House trade has also fallen off to some extent, Prices remain firm, 
with a slight tendency to advance. Clothing manufacturers report 
only a fair trade and tailor-to-the-trade houses are also complaining 
of dull business. The season just closed in the millinery lines was 
only fair, although most houses look forward to a better spring 
trade. Quiet conditions also prevail in jewelry. 


CLEVELAND.—General trade conditions remain prac- 
tically unchanged. There is still marked conservatism in 


many lines, although indications continue good for a satis- 
factory spring and summer business. Jobbers are fairly busy, but 
report collections slow. The iron and steel industry shows steady 
improvement and building trade prospects are encouraging. Prod- 
uce displays some weakness, with a decided downward tendency to 
some commodities. 


CANTON.—General business conditions are good, al- 


though collections are reported slow. Prospects in all 
lines appear most favorable. Considerable will be done here as 
soon as the weather opens up in the way of building. Manufac- 
turers are fairly active, and jobbers appear moderately busy. Trade 
prospects as a whole are as good, if not better, than those of the 
same period last year. 

TOLEDO.—Generally speaking, trade conditions in this 
district continue satisfactory, a number of jobbing and 


manufacturing concerns doing a larger business than at 
same time in 1913. Bank clearings for the two months of the 
present year indicate an increase over 1913, and collections are 
reported fair. Retail trade is reported good, and there is consider- 
able activity in building operations. 


YOUNGSTOWN.—tThe mills throughout the Mahoning 
Valley are operating fairly well up t their capacity, and 


while future orders at present are not so numerous, much con- 
fidence is expressed as to the future. Wholesale grocery business 
compares favorably with that of a year ago, but there is some 
complaint in the retail lines, owing, it is thought, largely to un- 
favorable weather. The money market is comparatively easy. 
MILWAUKEE.—AIll of the leading retail stores report 
a very satisfactory increase in sales over the correspond- 
ing week in 1913. A continuance of seasonable weather, 


together with the spring openings, which are scheduled 
for next week, is creating an optimistic feeling in all lines. In 
manufacturing circles conditions are reasonably favorable, pat 
ticularly in the iron and steel trades, where the draft rooms are 
beginning to prepare for a general increase in activity. The shops 
are slowly increasing their forces, and indications point to a suc- 
cessful season. A house-to-house canvass for the Federal Com- 
mission showed the number of unemployed in this city to be 7,652, 
of which 1,937 are skilled workmen. This number is normal for 
this time of the year. 


QUINCY.—Jobbers of shoes and groceries report nor- 
mal conditions, but dealers in dry goods, clothing and 


notions say that trade shows a falling off as compared 
with a year ago. There appears to be no increase in the movement 
of hardware, furniture or carpets, and collections in these lines are 
slow. Stove manufacturers say that sales are from 2 to 5 per cent. 
less than for the corresponding peri.d last year, but they look for 
a brisk demand in the coming fall. In other lines, both wholesale 
and retail business is dull, although crop prospects are unusually 
bright. 


INDIANAPOLIS.—The weather of the last few weeks 


has interfered seriously with retail trade, but business is 
responding satisfactorily to the present improved conditions. Job- 
bing trade is quite up to the average, particularly in groceries and 
dry goods, and country merchants are showing a disposition to buy 
more freely. Manufacturers are operating with about two-thirds 
of the usual force, but there is a tendency to increase the same 
and the number of idle men is steadily decreasing. Collections are 
still inclined to be a little slow. 





I‘or the year 1913 the United States exported 26,889 automobiles 
—1,000 of them commercial vehicles—valued at $27,029,451, or an 
increase of almost 15 per cent. over 1912, when the exports were 


23,720 cars, valued at $23,703,980, while in 1911 the figures were 


15,807 cars. 
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WESTERN STATES 


Spring Business Opening Up Satisfactorily, with 
Gains in Some Lines Over Last Year 





MINNEAPOLIS.—General business conditions continue 
satisfactory in all lines. Preparation for spring trade 
has increased in volume considerably and the outlook is 
regarded promising. Building supplies and materials are 
active and building operations are opening on a good 
sized scale. Lumber prices continue high, with no signs 
of weakening. General collections are satisfactory. 

ST. PAUL.—Current business by jobbers and manu- 
facturers is regarded as seasonably satisfactory and the 
outlook is considered such as to sustain confidence. Mil- 
linery is being bought freely, distributors reporting increased sales 
compared with a year ago, and footwear, dry goods and other 
wearing apparel is moving in good volume. There has been active 
inquiry for hardware, harness, etc., the demand being steady and 
increased as compared with the same period a year ago. In drugs, 
chemicals and oils trade is normal. 

KANSAS CITY.—There is nothing of particular im- 
portance to be noted among the wholesalers in this vi- 
cinity, although the seasonable weather of the past few 
weeks has had a tendency to stimulate trade with re- 


tailers. Collections are still a little slow and unsatis- 
factory. Quietness among the implement jobbers is very much in 
evidence, the past week being about the slowest since the con- 
vention in January. Improvement in the flour trade of this 
vicinity was more apparent during the past week than any time 
this year. The strength noted in spring wheat is improving the 
position of hard winter wheat flour in eastern markets and the 
tendency of prices is upwards. The output of the Kansas City 
mills showed an increase of several thousand barrels during the 
past week, the production being 377,200 barrels compared with 
33,600 barrels the preceding week. In the local live stock market 
the run of cattle was moderate and prices steady. The demand 
for hogs has lessened considerable and trade here is slow. 

OMAHA.—Trade seems to have increased considerably 
in the grocery and hardware lines durmg the past week 
and the volume of business is greater than a year ago. 
Unfavorable weather conditions seem to have kept the sales of dry 
goods down, but the situation in this line has improved considerably 
during the past few days. Shoe dealers report demand as very 
slack, but seem optimistic over the outlook for the coming spring. 
Sales of implements are about equal to a year ago. The money 
market in this locality is very easy and there is a moderate demand 
for loans at 5 to 5% per cent. Bank deposits are increasing rapid- 
ly. In some lines short extensions have been asked for, though, 
on the whole, collections are fairly good. 

LINCOLN.—The national banks have published state- 
ments under a call for March 4, 1914, and show increases 
in deposits and in reserves as compared with December, 1913. 
Money is rather easy and interest rates have decreased slightly. 
The volume of trade in most lines seems to be about up to normal, 
and better than was anticipated two months ago. 

DENVER.—Practically all reports recé@ived indicate 
that the current volume of trade is well in excess of a year 


ago, and that prospects on the whole are excellent. Whole- 


sale dealers in steel and wire state that business is more active 
than a year ago, and manufacturers of mattresses and bedding say 
tlat sales are 20 per cent. larger than at that time. There is a 


good country trade in plumbers’ supplies, but city demand shows 
some falling off. <A brisk movement is noted in machinery and 
bicycles, and inquiry for willow and wooden ware is well sustained. 
The large department stores report sales fully up to normal and 
indications favorable te further decided improvement. 





PACIFIC STATES 


Promising Agricultural Outlook and Increased 
Demand for Lumber Benefits Business 





SEATTLE.—So far as the more immediate outlook is 
concerned, the situation is in a number of respects better 
than it was two weeks ago. Lumber orders are more nu- 
merous, with another railroad in the market for a con- 
siderable quantity of timber and car-building material. 
Nearly every saw mill in western Washington is now operating. 
In the shingle end of the industry conditions are not so encourag- 
ing, as orders are not materializing on the scale anticipated. More 
than one hundred shingle mills in western Washington are still 
closed because of lack of orders,and unsatisfactory prices. On 
the other hand, British Columbia shingle mills are exceptionally 
busy and a large majority are oversold. Logging operations have 
been quite generally resumed throughout western Washington. 











Crop prospects could hardly be better. Plenty of moisture and 
mild weather have brought crops already planted to a very favor- 
able stage. The apple and other small fruit orchards in the State 
came through the winter without the slightest damage from frost. 
There has been a rather acute shortage of California produce in 
Puget Sound markets, due to the floods in the South. So far as 
the local investment market is concerned the feature during the 
past fortnight has been the improved demand for bonds. Not only 
has there been great improvement in both demand and price for 
entire issues on the part of large bond buying houses, but the so- 
called retail demand has likewise shown marked improvement. 

SPOKANE.—Leading representative wholesale houses 
in various lines are about equally divided with refere~ce 
to volume of sales for the first two months of the current 
year, although increases claimed over 1913 are admittedly 
due to changed conditions affecting specific lines, or to 
pushing out more aggressively for new business and en- 
tering new territory, and many of the larger houses admit sales 
have been noticeably less. This is attributed largely to the fact 
that the lumber situation in the Inland Empire is yet unsatisfac- 
tory, comparatively little logging having been done, owing to lack 
of snow, and prices are ruling no better than a year ago, when 
they reached very low levels. Lumber shipments for last month, 
however, increased about 20 per cent. over January, and will be 
about the same as for February, 1913. Conflicting reports are 
received as to collections, which, taken as a whole, appear to be 
no better than fair. City retail trade continues quiet, many lead- 
ing stores having held customary preinventory and other sales, and 
jobbers as a rule report no noticeable improvement in business lo- 
cally. While it is yet too early to forecast agricultural returns, 
a bumper crop of fall wheat has been sown, and present indications 
point to the usual abundant yield of cereals and diversified farm 
products. 

PORTLAND.—Business in all lines is holding its own. 
Retail trade prospects are brightening with the advent 
of spring weather, and clearance sales are causing a 
larger turnover. A favorable indication is the reduction 
in the number of vacant dwellings and stores. The out- 
look for the spring and summer jobbing trade is satis- 
factory, as based on the prosperous condition of agri- 
cultural sections, where crop prospects were never better. 
The wool market is strong. Buyers are trying to contract 
for the Oregon clip, but sheep growers have raised their 
prices. Not over 500,000 pounds have been secured on 
contract in this State. Portland buyers, have contracted 
for 1,000,000 pounds in western Idaho, and have bought 
400,000 pounds of early shown wool at local stockyards. 
Prices are about 10 per cent. higher than last year. No 
bids have been made for mohair, but dealers expect to 
pay higher prices than last year. Winter wheat crop 
prospects are excellent, and the acreage in the Pacific 
Northwest is the largest on record. Wheat trading is re- 
stricted by the smallness of reserve holdings and prices 
are steadily rising. The strongest demand at present is 
from California. Shipments to that State in February 
were 591,970 bushels, to Europe 304,236 bushels and to 
the Orient 18,333 bushels, the total comparing with 1,160,- 
865 bushels shipped in the same month last year. 


Flour shipments last month were light at 56,982 barrels, of which 
48,684 barrels went to California and the remainder to the Orient. 
In February last year flour shipments were 93,950 barrels. Two 
additional cargoes of barley forwarded to Europe bring the year’s 
exports up to 2,291,916 bushels, the largest in the history of the 
port. Lumber shipments in the past month showed a decrease, the 
total amounting to 20,771,970 feet, of which 16,378,767 feet was 
sent to California and 4,393,203 feet to Oriental and West Coast 
ports. Shipments in the preceding month were 382,880,958 feet, 
and in February last year 21,619,003 feet. A steamship line from 
Portland to Alaska has been successfully inaugurated, and a direct 
service to the Hawaiian Islands is being established. 





DOMINION OF CANADA 





Some Centers Report Improvement, but Quiet 
Conditions Generally Predominate 


MONTREAL.—Wholesale trade does not as yet show 
any general livening up, nor does there appear to be any 
pronounced anticipation that the opening of navigation 
next month will result in any great increase of business 
activity. Shipping men report light offerings of freight 
and outward rates on grain are quoted very much lower 
than last year. In the grocery trade conditions are about 
the nearest to normal. The market for teas is strong, and 
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medium grade Ceylons and Indians are higher than at any 
time during the past ten years. Sugars are easy at old 
quotations. Canned goods are in somewhat full supply 
and tend to easiness. Boot and shoe manufacturers have 


found the volume of spring orders much below the average, 
and they continue to be light buyers of leather, but sole leather 
tanners report a strong and active market in Britain, with a good 
demand from that quarter, while export business to the United 
States is steadily growing. They quote 29c. to 30c. for manufac- 
turers’ No. 2, and 31c. for choice selections. Dry hides continue 
to show advancing values, and there is little prospect of cheaper 
leather in the near future. Dry goods travelers are doing fairly 
well. The return of cold weather affects city retail sales of dry 
goods and clothing. Slow collections are reported as a rule. There 
is little change in monetary conditions. Local bankers are stili 
firm on quotations for call money at 6 per cent., though it is re- 
ported some western banks are putting out funds through brokers 
here at 5% per cent. 


QUEBEC.—Business in general has been quiet this 
week, but is normal for the season. Settlements continue 
somewhat slow. Dealers in timber and sawn lumber are confident 


that a large business will be done next summer. Orders received 
indicate an increase in demand compared with last year. 


TORONTO.—Trade in wholesale lines was a little bet- 
ter the past week. Merchants are talking hopefully and 
confidence is returning. There is a fairly active business 


in millinery and the sorting-up demand for dry goods is 
improving in consequence of more seasonable weather. Remittances 
show a little improvement, but at the same time disappointment 
at slowness in some districts is reported. The prices of staples 
are generally unchanged. Hardware and metals are picking up a 
little and building prospects seem more encouraging, There are 
no special changes in prices of metals. Groceries are in fair demand 
and a moderate trade in leather is reported. Hides are firm. The 
grain trade is quiet, with prices of Ontario grown stuff firm, owing 
to limited offerings. Manitoba wheat is offered freely for future 
delivery in Liverpool, but bids are below an export basis. Pro- 
visions are dull. 


HAMILTON.—tThere is but little new to note in trade 


conditions during the week, business on the whole being 
fair and the feeling still more or less optimistic. Spring millinery 
openings are being held this week, and spring goods generally are 
being displayed. Nearly all the local plants are working on short 
time, and there is still a large number of men out of work. But 
little improvement is noted in collections. 


WINNIPEG. — Export business, especially in higher 
grades of wheat and flax, has been quiet and all-rail ship- 
ments of but small proportions. The domestic oats market 
has also been rather indifferent, inquiry being confined to 
the lower grades of oats and eastern buyers showing no 
disposition to follow advance. Wheat and oats are now 


coming forward from districts where it was reported a few 
months ago that supplies had been exhausted, and the opinion is 
expressed in well informed quarters that published estimates of 
farm reserves are rather under thé mark. There has been a fairly 
good demand for barley and trade in it has been on a healthy basis 
during the week. While the volume of general retail trade has 
fallen off somewhat in Winnipeg, the decrease has been much less 
marked here than at other western Canadian centers and is in a 
large part attributable to the midseason weather which has pre- 
vailed. With a return of open weather a substantial increase in 
the volume of general business is looked for. While mercantile in- 
terest rates are generally mentioned at the advance of last year, 
the supply of investment funds is larger than for some months and 
some money has found its way into the local realty markets at 
slightly lower rates than have prevailed for some time past. 


CALGARY.—Increased activity is reported in wholesale 
lines demanded by preparations for spring work in the 


country districts. City retail trade shows little change. 
Continued fine weather, although benefiting dress goods and mil- 
linery openings, has not helped the movement of heavy goods. Out- 
side collections are slower. Except for what grain may be offered 
after seeding, practically all the crop is out of the farmers’ hands. 
A sale of 20-year 5 per cent. municipal bonds, amounting to §$2,- 
243,117, was made this week. 


REGINA.—The wholesale trade reports conditions fair- 
ly satisfactory, there being. an active demand for mer- 
chandise, especially in groceries, provisions, etc. Build- 
ing operations are about to re-commence, and it is anticipated that 
business in this line will be active during the present year in this 
city. Retail trade has been somewhat quiet, but there is evidence 
of considerable more money being in circulation, and the outleek 
generally is favorable. 

SASKATOON.—The mild weather prevailing during 
the past week has stimulated retail trade. There appears 


to be a good demand for spring goods and collections are coming 
in fairly well. 


BUILDING PERMITS IN FEBRUARY 


A Fair Comparison with Last Year by Outside 
Cities, but a Sharp Contraction at New York 


Permits issued for new building in February, according to reports 
received by DuN’s Revibw from 79 ‘leading cities in the United 
States, called for the expenditure of $41,323,571, a decrease of 11.2 
per cent. as compared with the total of $46,526,158 granted by 
those centers for the same month last year. Notwithstanding this 
loss, however, the exhibit is not altogether unfavorable, as the 
indifferent comparison is mainly due to the sharp contraction at 
New York City, where the aggregate was only $6,599,880 as against 
$14,211,325, a decrease of no less than 53.6 per cent. By far the 
most pronounced falling off appears in the Borough of Manhattan, 
although the returns by the Bronx and Queens are also much 
smaller than a year ago, presenting quite a contrast to the sub- 
stantial gain made by Brooklyn. ‘The total of all the outside 
cities amounts to $34,723,671 against $32,314,833, an increase of 
7.4 per cent. Gains and losses are about equally divided, the 
former numbering 38 against 40 for the latter,.so that conditions 
outside New York seem to be fairly favorable. Baltimore, Detroit. 
Kansas City, Pittsburgh and San Francisco report marked increase 
and there is also pronounced improvement at Chicago, Dallas, Fort 
Worth, Minneapolis, Philadelphia, St. Paul, Toledo, Washington 
and some other points. For the year to date permits issued for 
new building show a falling off of 20.6 per cent. The figures in 
detail follow: 











February— 1914. 1913. February— 1914. 1913. 
Albany ....... $200,650 $333,100 Philadelphia ..$1,794,905 $1,414,645 
Allentown .... 60,300 105,100 Pittsburgh .... 2,010,568 769,161 
Atlanta ...... 835,391 423,581 Portland, Me.. 46,500 32,930 
Baltimore .... 1,898,226 787,480 Portland, Ore.. 641,000 690,000 
Binghamton .. 73,005 72,400 Reading ...... 95,750 81,475 
Birmingham .. 216,455 1,367,883 Richmond .... 270,567 391,812 
. . errr 395,000 347,000 Rochester .... 872,957 463 ,024 
Cedar Rapids.. 145,800 106,000 St. Joseph.... 29,715 40,114 
Chattanooga .. 108,925 134,855 St. Louwis..... 908,088 2,121,690 
Chicago ...... 5,097,900 4,784,800 St. Paul....... 871,444 218,686 
Cincinnati .... 816,518 846,832 Salt Lake..... 112,600 101,950 
Cleveland .... 1,398,010 1,167,725 San Francisco.. 2,272,000 1,298,000 
Columbus, O.. 225,915 225,890 Savannah .... 110,950 160,125 
EL. .csaecn 564,220 43,460 Scranton ...... 64,729 69,730 
Davenport .... 352,950 14,325 Sioux City.... 28,875 93,650 
Dayton ....... 46,270 104,270 Springfield, Il. 28,050 44,730 
DOE . csecedo 206,205 218,600 Sprngfid, Mass 292,765 264,400 
Detroit ...... ,020, 1,567,970 Seattle ...... ,000 §=1,468,000 
PGES ‘a secede 147,370 . Spokane ...... 24,125 47,063 
Eee 41,000 18,000 Syracuse ..... 75,985 444,200 
Evansville .... 159,256 58,865 Tacoma ...... 167,722 139,294 
Fort Smith.... 16,300 212,125 Toledo ....... 606,400 406,280 
Fort Worth.... 243,603 122,865 Topeka ....... 48,145 25,970 
Grand Rapids.. 82,095 142,500 Trenton ...... 145,734 77,064 
Harrisburg ... 41,875 MT scateces'ee 26,966 21,386 
Hartford ..... 99,165 114,560 Utica ........ 19,050 114,675 
Houston ...... 348,691 475,350 Washington .. 884,036 631,983 
Indianapolis .. 292,960 479,653 Wilkes-Barre . 36,973 22,520 
Kansas City... 1,053,950 488,000 Williamsport . 1,015 7,690 
Lincoln ....... 36,225 48,300 Wilmetn, N. C. 12,525 13,950 
Los Angeles... 1,455,000 1,698,000 Worcester .... 104,820 181,502 
Louisville .... 168,000 558,820 Youngstown .. 84,740 47,300 
Memphis ..... 275,455 248,475» Zanesville .... 5,375 1,850 
Milwaukee .... 578,382 518,836 
Minneapolis .. 498,005 361,590 Te 6— «s $34,723,671 $32,314,883 
a 17,400 87,050 New York City— 

Montgomery .. 21,690 38,215 Manhattan . $1,766,815 $8,542,575 
Muskogee ..... 22,000 185,426 Bronx ...... 1,195,980 2,376,440 
Nashville ..... 79,885 150,760 Brooklyn ... 3,058,675 2,100,525 
Newark ...... 1,247,988 1,004,009 Queens ..... 578,410 1,191,785 
New Haven... 291,754 98,065 

New Orleans... 204,794 387,906 a $6,599,880 $14,211,325 
a 105,138 275,494 Feb., 79 cities.$41,323,571 $46,526.158 
Omaha ....... 221,175 236,988 Jan., 80 cities. 31,269,881 44,910,489 
Paducah ..... ee 

POGUE. ccccces 66,300 91,000 Year to date.$72,593,452 $91,436,597 





Railroad Earnings 


Gross earnings of United States railroads making weekly returns 
to DuN’s REVIEW again make an indifferent comparison with a year 
ago, the total of all roads reporting for February amounting to 
$35,009,355, as against $37,961,916 for the same month in 1913, 
and showing a decrease of 7.8 per cent. Almost all the leading 
systems report more or less contraction, but some of this loss is 
doubtless due to the exceptionally unfavorable weather conditions 
of the past month, which have interfered with railroad trafiic in 
many parts of the country. Among the most important changes 
which appear are decreases on Missouii Pacific of $458,746; St. 
Louis Southwestern, $45,000; Chicago Great Western, $85,000; 
Chicago, Indianapolis & Louisville, $81,650; Colorado & Southern, 
$252,482; International Great Northern, $150,000; Minneapolis & 
St. Louis, $40,861; Missouri, Kansas & Texas, $176,000; Western 
Pacific, $37,000; Buffalo, Rochester & Pittsburgh, $85,993; Chesa- 
peake & Ohio, $440,767; Louisville & Nashville, $368,000; Cincin- 
nati, New Orleans & Texas Pacific, $45,985; Seaboard Air Line, 
$19,668, and Chicago & Alton, $145,820. In the following table 
are given the gross earnings of all United States railroads report- 
ing to date for February, and the loss as compared with the earn- 
ings of the same roads for the corresponding month a year ago: 
also for the roads that reported for the two preceding months, to- 
gether with the percentages of loss as compared with last year: 





er 

1914. Cent 
February . $35,009,355 Loss $2,952,561 7.8 
BT ee 38 378,981 Loss § 1,186,888 3.0 


rT _ = 
; 


1913. 
39,009,692 Loss 1,792,004 4.4 
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FIRMER UNDERTONE IN MONEY 





Steady Reduction in Surplus Reserves—Foreign 
Exchange Advances, but Gold Exports Cease 





That the trend of the !ocal money market is likely to be 
in the direction of higher rates, rather than otherwise, 
is indicated by the steady reduction in banking resources 
at this center. During the past few weeks there has been 
an uninterrupted decline in the reserves of the Clearing 
House institutions and from the end of January the actual 
surplus has decreased more than $22,000,000. The latest 
returns revealed a further shrinkage of fully $9,000,000 
in the amount held in excess of legal requirements and 
this drew the total down to about $17,700,000, which, while 
much above the $3,400,000 reported on the same date in 
1913, compares with nearly $39,900,000 at the beginning 
of February. Since January 1 the expansion in loans has 
been pronounced—to be exact, over $205,000,000—-and, in 
addition to this, cash holdings have fallen off rapidly. Last 
Saturday’s statement, for example, disclosed a loss of 
$4,200,000 and the increase in the loan account reached 
no less than $27,488,000 as a result of heavy corporate 
financing. In view of the recent impairment in the bank- 
ing position here it would not be surprising if interest 
charges worked a trifle closer and even now the situation 
gives some evidence of increasing firmness, although pres- 
ent rates are comparatively cheap. Still, call money on 
several occasions this week renewed at the advanced figure 
of 2 per cent. and in both time accommodation and com- 
mercial paper a similar tendency was manifest. The 
latter has been in better demand of late and is ruling at 
from 4 to 4% per cent., but the volume of business is re- 
stricted by the limited supply of choice names appearing 
on the market. There were no further withdrawals of 
gold for shipment to Paris, easier discounts at that center 
and at London causing a check to the outgo after $16,- 
000,000 had been taken altogether. However, New York 
is now facing a possible drain of the precious metal to 
Argentina on European account, as quotations for foreign 
exchange have risen steadily and are not far from the 
point at which exports might be inaugurated on a natural 
basis. The recent strength in sterling rates has occurred 
notwithstanding lower money abroad, that factor being off- 
set by light offerings of commercial bills and a demand 
from importers and speculative brokers. On the ad- 
vance this week sight drafts went to 4.86% and cable 
transfers touched 4.861%, yet considerably higher figures 
were established a year ago, when gold was being sent 
from here to Paris, Germany and South America. Latest 
returns of the leading European financial institutions in- 
dicate a continued falling off in the position of the Bank 
of England, which on Thursday reported an additional 
moderate loss in bullion holdings and another expansion 
in loans, these changes combining to lower the ratio of 
reserve to liabilities about 1 per cent. On the other hand, 
the Bank of France gained more gold and the supply 
on hand is fully 400,000,000 francs in excess of the amount 
held in either of the two years immediately preceding. 
The Reichsbank, also, added to its stock of cash, besides 
sharply reducing loans. 

Call money ranged from 1% to 2 per cent. and some 
renewals were made at the higher figure. The market for 
time funds is virtually unchanged on the basis of 2% to 3 
per cent. for sixty days; 3 to 3% per cent. for ninety 
days; 3% per cent. for four months; 3% per cent. for 
five months and 3% to 3% per cent. for six months’ ac- 
commodation. A better inquiry has developed for com- 
mercial paper, although transactions are limited by the 
restricted supply of prime names. Rates rule at from 4 
to 4% percent. for choice six months’ names, as against 
5% to 6 per cent a year ago. 


Foreign Exchange 


Increased strength characterized the market for foreign 
exchange this week, sight drafts rising to 4.86% and 
cable transfers reaching 4.864%. These are the highest 


rates established for some time past, the advance result- 
ing from light offerings of commercial bills and an en- 
larged demand for remittance, especially from importers. 
Moreover, there was a good inquiry in connection with the 
settlement at London, which commenced on Tuesday. These 
factors offset the influence of lower discounts at’ the 
British capital and the easier money conditions abroad 
undoubtedly explain the sudden check to the movement 
of gold from New York to Paris. That center withdrew 
$16,000,000 from here all told and, with quotations for 
sterling steadily rising, it is possible that an outgo of the 
metal to Argentina may be inaugurated on European 
account. The Bank of France has materially strengthened 
its position of late and now holds a good deal more gold 
than at this time in either of the two years immediately 
preceding, but the Bank of England’s bullion supply has 
been materially reduced, although the ratio of reserve to 
liabilities is still above the ten-year average at this date. 
Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days 4.83% 4.231g 4.83% 4.835. 4.84 .84 
Sterling, sight.. 4.855 4 8585 4.859% 4.8610 4.8620 48620 
Sterling, cable.. 4.8605 48610 4.8620 4.8635 4 8645 4.8645 
Berlin, sight.... aQs's ash's a95's a95s ago519 ag5i¥ 
Paris, sight..... 65.18% cb 18% 5.18% 6.18% 0518's 65.1848 


@ Less 1-32. b Minus 5.64. c Less 1-16. 
Domestic Exchange 


Rates on New York: Chicago, 5c. discount; Boston, par; New 


Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling par; Cincinnati, 5c. premium; San 
Francisco, 50c. premium; Charieston, buying par; selling 1-10c. 


premium; St. Louis, 10c. discount; Minneapolis, 50c. premium ; St. 
Paul 60c. premium. 


Silver Bullion 


Total British exports of silver up to February 26, according to 
Pixley & Abell, were £964,000 against £1,342,900 in 1913. India re- 
ceived £924,000 and China £40,000, while last year £1,247,900 went 
to India and £95,000 to China. Daily closing quotations follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


London Prices, pence.. 26.57 26.81 26.21 26.81 26.69 26 75 
New York Prices. cents 58.25 5°.12 68.12 538.12 657 87 58 00 


Foreign Finances 


Continued impairment of position was reported this week by 
the Bank of England, which lost an additional £144,000 in hold- 
ings of gold coin and bullion and increased loans £1,439,000. 
These changes combined to lower the ratio of reserve to liabilities 
from 50% to 49.09 per cent, but the latter figure is still above 
the ten-year average of 47.87 per cent. The total reserve of the 
leading British institution increased in the moderate sum of 
£116,000, while public deposits gained £2,502,000. Another favor- 
able statement was issued by the Bank of France, a further ac- 
cumulation of 7,351,000 francs in gold being accompanied by a 
reduction of 133,575,000 francs in note circulation and 23,250,000 
francs in bills discounted. The Reichsbank also improved its 
condition, reporting an increase of 16,941,000 marks in cash and a 
large contraction of over 51,000,000 marks in the loan account. 
At London call money brought 2 per cent. and open market dis- 
counts ruled at from 24% to 25-16 per cent.; at Paris the private 
charge was 2% per cent., while Berlin is naming a rate of 3% 
per cent. 


New York Bank Statement 


Another unfavorable statement was issued by the members of the 
local Clearing House Association last Saturday, the net result of 
the week’s operations being a further decrease of over $9,000,000 
in the actual surplus. This lowered the total to $17,676,500, which 
is well above the less than $3,400,000 held in excess of legal re- 
quirements a year ago and is also slightly in excess of the $16,- 
376,800 available on the same date in 1912. The latest impair- 
ment of condition was brought about by a loss of fully $4,000,000 
in cash holdings and increases of $27,488,000 and $20,194,000, 
respectively, in loans and deposit liabilities. Heavy corporate 
financing explains the large expansion in loans, which have risen 
about $205,000,000 since the beginning of the year. The actual 
statement compares as follows: 
























































Week's changes. March 7, 1914. March 8, 1913 

LL OGMRuis dd oid 0's & tie Inc. %27,488,000 $2,087,242, $1,955.346,0 0 
RS ons whe Tne. 20,194,000 1,950,926, 1,800,235 1:00 
Circulation........ Des. 212,000 42,506, 8,332,400 
Mpedsei vs ois we eve ec 4,874,000 390.591 000 326,096,000 
Legal tenders..... Im 687,000 74,514,000 82 526,' 00 
Total cash...... Dec. #$4,1°7,000 $465,105,000 $408,622,000 
ea re Dec. 9,099,323 0 17,676,500 3,374,250 


Specie Movement 
At this port last week: Silver imports, $108,499; exports, $700,- 
037 ; gold imports, $191,407 ; exports, $2,151,709. From January 1: 
Silver imports, $2,168,046; exports, $7,429,165; gold imports, $2,- 
675,075 ; exports, $18,295,799. 





Canada has 23,000,000 acres in timber reserves, as compared 
with 187,000,000 acres in the national forests of the United States. 
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Money Conditions Elsewhere 





Boston.—Demand for money has been moderate and the market 
dull. Rates are steady, with call loans at 3 per cent., time at 4 
to 4% per cent. for short dates, 4 to 4%4 per cent. for six months, 
and 4% to 4% per cent. for year. Commercial paper is discounted 
at 4 to 5 per cent. 

PHILADELPHIA.—The money market displays little change, offer- 
ings being still fairly abundant, but showing a general tendency 
toward somewhat firmer rates. Quotations, however, remain at 4 
per cent. for call money and 4% per cent. for time loans, with the 
latter figure for choice commercial paper. Some transactions are 
reported at a slightly higher rate, though the prevailing figure is 
as given. 

PITTSBURGH.—Money is easier at 5% and 6 per cent. for call 
and time loans. Attractive commercial paper is in better demand 
and bond houses report a ready market for first-class securities. 
Deposits with national banks for the current call show an increase 
of $9,000,000 since April, 1913. 

BALTIMORE.—There are no noticeable features apparent at this 
time. Call money may still be had at 5 and 5% per cent., and 
there is no decrease in the supply of loanable funds. 

New ORLEANS.—The local money market developed a fair in- 
quiry, but showed no special pressure, and call loans from banks 
are still quoted at 6 to 7 per cent. 

CINCINNATI.—Local banks are well supplied with loanable funds 
and it is learned that considerable private capital is seeking in- 
vestment. The demand is light and no increase in rates is looked 
for in the near future. Call loans continue quoted at 4 per cent., 
and time loans rule at 4% per cent. Mercantile paper continues 
to be discounted at 5 and 6 per cent. 

(H1caGo.—More firmness is developing on increasing prospective 
demands for accommodation, but rates remain unchanged, with 
the minimum 4 per cent. for choice commercial paper. Most trans- 
actions are quoted at 4% per cent. General demand is steady, 
with indications more favorable for wider effort in spring ac- 
tivities. Manufacturers and jobbers are expected to be seeking 
accommodation more freely within the next few weeks and agri- 
cultural requirements now are being prepared for. Commercial 
paper of the highest quality is in moderate offering, but fair 
business appears in grain, packing, collateral and real estate loans. 
Deposits have risen to the highest aggregate here and available 
resources are ample for prospective discount demands. Reports 
of the State banks were not called for last week, but those of the 
twenty national banks showing condition on March 4 exhibit ag- 
gregate deposits $527,129,285, an increase of $61,421,398, or 13.2 
per cent. since January 13, the date of previous call; loans and 
discounts, $347,171,701, an increase of $36,978,834, or 11.9 per 
cent. ; and cash resources, $238,566,327, an increase of $31,897,871, 
or 15.7 per cent. Compared with the exhibit of April 4, 1913, 
there are gains in deposits of $56,162,573, in loans $5,780,150, and 
in cash $64,048,054. The bond market reflects further decline in 
investment and sales of local securities were nearly 60 per cent. 
smaller in volume than a year ago. 

MINNEAPOLIS.—The market for loans is entirely without feature. 
The recent bank statements show a new high record for deposits. 
Interest rates remain around 5 per cent. 





FOREIGN TRADE AT NEW YORK 


Foreign commerce at the port of New Yor" for the latest week 
was in considerably smaller volume than the week before, although 
aggregating a fair total and being well up to that of a year ago. 
Exports were $21,051,057, as against $23,329,080 the preceding 
week, $19,904,088 the same week last year and $15,626,358 the 
corresponding week in 1912, while imports amounted to $21.733.- 
094, and compared with $24,761,047 the previous week, $22,388,723 
last year and $22,714,293 two years ago. The countries taking 
American merchandise in excess of $500,000 were: Austria, $708,- 
308 ; Belgium, $904,270; Brazil, $717,056; British Possessions, $3,- 
079,567 ; Cuba, $739,313; England, $4,096,823; France, $2,170,202; 
Germany, $1,393,081; the Netherlands, $1,699,601, and the Philip- 
pines, $897,137. 

Quite a number of articles were received in smaller amount 
than the week before, among them coffee falling off $1,208,000: 
india rubber, $1,237,000, and to a less pronounced extent, aniline 
colors, furs, copper, metal goods, beef, cocoa, feathers, jute, wool, 
olive oil, almonds, walnuts, sauces and preserves, copper ore, paper, 
cheese, hemp, paintings and macaroni. However, these losses were 
in part offset by a gain of $910,000 in tin and more or less ex- 
pansion in dyewood extracts, olives, precious stones, dressed hides, 
antiquities, cotton, gunny cloth, machinery, tobacco and numerous 
minor commodities. In the following table are given the exports 
and imports at the port of New York for the latest week for which 
figures are available; also the total for the year to date and similar 
figures for last year: 

















ern — ——_———Imports-——_____— 

19138. 4. 1913. 
Latest week re ~ 21 DBL 057 $19904 088 #21 733,094 $22,388,723 
Previously rep 179,999,862 176,070,144 152,730,272 162 108,643 
Year to date ..... $201,050 050, 919 $195,974,232  $174,463,366 $184,497,366 





New Jersey has a timbered area of about 2,000,000 acres, on 
which the timber is worth about $8,500, 000 on the stump. It is 
mainly valuable for cordwood. 


BANK EXCHANGES 


A More Favorable Comparison with both Pre- 
ceding Years than for Several Weeks 


An improving tendency in bank clearings at the prin- 
cipal cities in the United States is indicated this week by 
the most favorable comparison with the two preceding 
years shown for some time past, the total $2,828,312,211 
being only 1.9 per cent. smaller than the $2,881,716,516 
of the same week last year and 0.2 per cent. less than 
the $2,833,681,927 reported for the corresponding week 
in 1912. New York City reports decreases of 3.3. and 4.7 
per cent., respectively, as compared with 1913 and 1912, 
but this exhibit is a marked improvement over the showing 
made by several immediately preceding weeks, and is prob- 
ably due to ordinary commercial operations, as there has 
been no particular activity in the financial or speculative 
markets at that center. The total of the outside cities is 
0.7 per cent. in excess of last year and 8.6 per cent. larger 
that two years ago, with good gains over 1913 reported 
by Cincinnati, Chicago, Minneapolis, St. Louis and New 
Orleans, and substantial improvement, as contrasted with 
1912, at every point except Boston, Philadelphia, Balti- 
more, New Orleans and San Francisco. The most satis- 
factory features of this week’s returns are the notable im- 
provement that appears at Boston as compared with recent 
weeks and the fact that aside from rather sharp contrac- 
tion at one or two points the losses are not at all signifi- 
eant. Figures for the week and average daily bank ex- 
changes for the year to date are given below for three 
years: 


c Week, Per Week Per 

Mar.12 1914. Mar. 13,1913. Cent. Mar. 14,1912. Cent. 

Boston.....-. $151 913 732 $154,159,50s — 14 $159.650,432 — 47 
Philadelphia 147,778.73 161,9'6,652 — 8.s 151,326,863 — 2.3 
Baltimore. 33 719 668 40,161.915 -16.4 85,381 TAs — 4.7 
Pittsburgh. be 4% ,083,561 53062 904 94 44,776,"74 + 7.4 
Cincinnati... 26,9' 4,150 26, 180 cots + $i) 24,615,350 + Y7 
Cleveland... “1,266,302 22," 22 — 43 445322 +153 
Chicago....-. $7*' OS6,359 $34 0! 9 78 +108 298,677,677 +24.0 
Minneapolis. 2 613,27 > 24258 440 + 5.5 20,179,797 +27.0 
St. Loulis.... 84,627,225 82,228,150 + 28 77,213,863 + 9.6 
Kansas City. 55.725,804 67,374,°93 — 2.9 49 "202 053 +133 
Louisville... 14 689 ‘065 ) 16,414.937 — 47 14 ‘617 3° 3 + 0.5 
New Orleans 17 495,095 16,507,476 + 60 20 498 ‘093 —14 7 
San Francisc 48,957,487 52,177,699 — 6.2 49'449.300 — 1.0 
TOUR «0 0 0% $1,046 900,484 81,039,565,071 -- 0.7 $964,035,295 + 8.6 
New York... 1,7%1,411,727 1,842,151,445 — 33 1,869,646,632 — 4.7 
Total all.. $2 828,312,211 #2,881,716516 — 19 $2 833,681,927 — 0.2 


Average daily: 


Mar. todate.. $504,295,000 $512,813,000 — 17 500,246,000 + 08 
February...... 507, 830,000 542,454 0v0 — 64 490,426,000 + 35 
January....... 545, 120 000 648,253,000 — vU.6 612,242,000 — 64 





Louisiana’s agricultural and industrial products in 1913 brought 
$249,246,440 to the State, according to the report just issued by 


the Louisiana State Bureau of Agriculture and Immigration. The 
more important items were: Lumber, $42,581,073; cotton, $21,- 
518,075; corn, $21,036,484; sugar, $16,888,509; oil, $10,571,350; 
rice, $8,891,289. 





Traffic through the Suez Canal during the year 1913 declined 
269,765 gross tons, according to the compilation made by Worms 
& Co., of Port Said. During the year 5,085 vessels used the water- 
way, as compared with 5,373 vessels in 1912 and 4,969 vessels in 
1911. The lowering of the canal dues is reflected in the decline 
in this item. Receipts were 122,980,000 francs, as compared with 
132,912,000 frances in 1912, and in 1911, when the gross tonnage 
was almost two million tons less, the receipts were 131,024,000 
francs, almost 9,000,000 francs more than last year. From other 
sources aside from the canal dues 4,300,000 francs were received 
last year. 





Failures This Week 


Commercial failures this week in the United States number 541 
against 334 last week, 350 the preceding week and 309 the corre- 
sponding week last year. Failures in Canada this week are 32 
against 48 the previous week and 35 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 
























































.  |Mar, 12,1914. |) Mar. 5,1914. |] Feb. 26, 19124. || Mar. 13, 1913. 
Section. 
Over Over Over Over 
$5,000) Tot! | ¢5 000 | Tol. || 95 000) otal. || $5,000 | Tot! 
ON aaa i 46 | 113 57 | 129 ; ‘ 
a 2R 93 24 R84 a - 4 is 
Pacific...... | 98 84 26 2 92 | 88 24 70 
West....... | 23 51 20 49 ie} 654 i2 33 
Wes. ccs 125 | 341} 127] 338411 131] 3650 15 | 309 
Canada..... > 32 28 48 18 47 : 7| 38 
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RECOVERY IN COTTON PRICES 


Trend of Market Irregular but Mainly Upward 
—March a Feature 








Erratic fluctuations marked the course of trading in 
cotton this week, although the general trend of quotations 
was upward. At the start prices were depressed by heavy 
selling from various sources, but before the close of the 


initial session a sharp rally occurred on active covering. 
Early cables from Liverpool indicated considerable long 
liquidation at that center—where the spot sales on Mon- 
day were only 8,000 bales—and it is believed that the un- 
favorable condition of the Egyptian cotton trade is being 
felt on the other side. Moreover, the Russian crop for the 
season of 1913-14 was estimated at 1,007,000 bales of 500 
pounds each, against 918,900 bales in the previous year, 
while the first weather prediction was for higher temper- 
atures in several States at the South. These influences 
combined to cause an easier undertone at the outset, but, 
as previously intimated, the declining tendency was soon 
checked and though the market subsequently showed a 
good deal of irregularity, a substantial net gain was the 
ultimate result. The covering movement which arrested 
the downward trend of quotations was attributed largely 
to Wall Street interests, while there was considerable buy- 
ing by commission houses of the new crop months. How- 
ever, the March option was the leader in the advance, that 
delivery increasing its premium over May to 60 points, 
and December was also a strong feature. The apparent 
steadiness of the spot markets was a supporting influence, 
and there were reports of a good demand for the actual 
staple in some parts of Alabama. There was also com- 
plaints regarding weather conditions in certain sections 
of the belt, but the effect of these was neutralized by the 
statement issued by the Journal of Commerce on the sit- 
uation in Texas. Special advices to that publication in- 
dicated that the outlook in the Lone Star State is gen- 
erally favorable, with a slight increase in the acreage. 
Toward the close of the week a flurry in the May option 
imparted renewed strength to the entire market, the ad- 
vance resulting largely from buying by spot houses. 


SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues Wed. Thurs. Fri. 
New York, cents....... 13 00 13.00 13.10 13.10 13.20 13 20 
New Orleans, cents. 12.75 12.75 12.75 12.75 12.87 2.81 
Savannah, cents....... 12.87 12.87 12.87 12.87 12 87 12.87 
Liverpool, pence....... 6.96 6.93 6 97 6.97 6.96 7.02 

DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed Thurs. Fri. 
DEE Sineseok anti 12,11 12.25 12 36 12.36 12.40 12 59 
BEO® -debidévconeen 11.58 11.74 12.78 1.77 1190 11 9¥ 
GUT. Goon, ade-gnee 1.54 11.62 1169 11 69 11.77 11.83 
September ...... . 2130 11.34 11.43 11.40 1144 11.45 

QE chones ceeds 125 11.29 11.38 11.35 11.47 14 

Afloat and Week’s 

In U. S. Afloat Total Decrease. 
1914, March 6 ..ccceee 1,675,903 2,612,237 4,288,140 105,350 
19138, GT ccocecee 1,429,527 2,636,425 4,065,952 176,353 
1912, e  kéaouied 1,817,821 ie 021 4,770,842 103 ,939 
1911, = 36:.. asco | ane 2,262,729 3,571,293 224 "167 


From the opening of the crop year to March 6, according to 
statistics compiled by the Financial Chronicle, 11,982,100 bales of 
cotton came into sight, against 11,350,778 bales last year and 12,- 
976,061 bales two years ego. This week port receipts were 129,414 
bales against 97,840 bales a year ago and 187,803 in 1912. ‘Tak- 
ings by northern spinners for the crop year to March 6 were 
1,878,362 bales, compared with 1,986,493 bales last year. Last 
week's exports to Great Britain and the Contiment were 224,119 
bales against 84,472 bales the same week in 1913, while for the 
crop year 7,142,000 bales compare with 6,855,504 in the previous 
season. 





RAILROAD AND MISCELLANEOUS BONDS.—The market for 
railroad and miscellaneous bonds was rather heavy in tone and, 
except in some special isSues, business was not on a very large 
seale. Chicago, Rock Island & Pacific collateral 4s were the most 
active and a further decline carried them down to a new low level. 
Erratic movements occurred in the other issues in the same group, 
with the finctuations covering an unusually wide range. The local 
traction issues were helped by the success of the Third Avenue 
bond sale, particularly the securities of the latter company. The 


convertible group was fairly active and irregular, reflecting move- 
ments in the stock division to some extent. 
were strong in the early trading. 
particularly firm. 


Wabash refunding 4s 
United States Steel 5s were 





STOCK MARKET GENERALLY HEAVY 


Sharp Advances in Some Issues Offset by De- 
cline in Others—Business on a Restricted Scale 








There were a number of divergent movements in the 
stock market this week. Marked strength appeared in 
several issues, while in others the trend was just as 
sharply downward. The market as a whole was heavy 
most of the time, although there were periods of improve- 


ment, the most notable of which occurred following the 
publication of the tonnage statement of the United States 
Steel Corporation showing a large increase in unfilled 
orders on the books of the corporation during the month 
of February. Preceding this sharp upward movement, the 
market had been helped to some extent by the Copper Pro- 
ducers’ report, in which a heavy decrease in the surplus 
metal on hand was.shown, and by the betterment in the 
idle freight car situation, the lessened number of the latter 
on the railway lines in the United States and Canada indi- 
cating business improvement. The Mexican question was 
a considerable factor in curtailing bullish operations, 
while the breaks in special properties were a depressing 
influence. The sharpest decline was in American Sugar, 
which sold down to its lowest price in a number of years, 
following the publication of the annual report of the com- 
pany showing a heavy decrease in earnings during the past 
year. Assets Realization sold off heavily, reaching a new 
low record figure. In the early trading there was con- 
tinued weakness in Chesapeake & Ohio and Lehigh Valley, 
but both these issues recovered well later. New York, New 
Haven & Hartford was notable for its improvement at one 
period, while following the declaration of its regular divi- 
dend New York Central rose briskly. Bethlehem Steel 
continued to hold an important place in the dealings and 
further marked strength appeared in the shares coincident 
with the publication of its excellent showing in earnings 
for the past year. The recent advance in Texas Company 
was explained by an increase in its annual dividend rate. 
United States Express made a further sharp rise on more 
detailed reports of the liquidation of the company. North 
American came into prominence at one time by reason of 
its strength, a recovery in the shares of the M. Rumley 
Company was attributed to favorable developments in its 
financial affairs. Guggenheim Exploration was a strong 
feature at one time and material betterment was shown 
by the metal group as a whole. American Tobacco, West- 
inghouse Electric & Manufacturing and J. I. Case Com- 
pany preferred made good gains at one time or another. 
United States Steel was the leader of the market at the 
period of greatest improvement and next in order was 
Reading and Union Pacific. Other active issues included 
Amalgamated Copper, American Ice, General Motors, 
Baltimore & Ohio, Canadian Pacific, Chicago, Milwaukee 
& St. Paul, Erie, Northern Pacific, Pennsylvania and 


Southern Pacific. 
Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


























Week Endin ng —_——_§ tock s—Sharesa———. —_———-— Bonds ————_ 
March 13, 1914. This Week. Last Year. This Week. Last Year. 
Saturday....««+«> ¥ Bat 833 290,266 $1 763,500 $1,385 000 
Monday....-ceees 717 456, ‘190 2,745.500 2.1'48,000 
Tuesday...ceseee 309 169 346,220 2,543,000 1,745, 
Wednesday...... 289,270 354.798 1.969 ,500 #4¢ yo 
Thureday........ 199,345 299 274 2,2.\8,000 1,383, 
Friday...sssesees 217,653 261, 800 2,21 6,000 1478000 
Total........+ 1,638,987 2,017,547 $13,405,500 $10,201,500 


The daily average closing prices for sixty railway, ten industrial 


and five city traction and gas stocks are appended: 

Last Year. Sat. Mon. Tues. Wed. Thurs. Fri, 
Railway....... 92,08 86.59 86.49 86.74 86.69 86.34 86 40 
Industrial..... 76.97 77.45 77.32 77.06 717.40 


7693 76.97 
Gas & Traction 109.68 114.05 11480 1140) 114.03 113.98 11383 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included, among foreign 
issues, Chinese Railway 5s at 89; City of Tokio 5s at 88; Japanese 
4145 at 89 to 88%; ditto, second series, at 87% ; ditto, 4s at 79%; 
Republic of Cuba 5s at 100%, and United States of Mexico 4s at 
68. In State securities, New York State 4s of 1961 sold at 101; 
New York State 4%s at 108% to 108%; New York Canal 4%s at 
108% ; New York Canal 4s of 1960 at 100%, and Virginia deferred 
6s, Brown Bros. & Co. certificates, at 55% to 54%. 
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TOCK EXCHANGE STOCKS Week. Year 1914. 
Weekly and Yearly Record of St reer oman ‘Sale 
ock Sale 
$s and Bonds Fri High Low High Low 
Week. it Year 1914 Tas7 
. Inter Agricultural To 2! 2 oR 
STOCKS aaas Inter. Hi: urveste © of x. 1043, | 1u4% | luzs 36 Jan 26 30 Jan 23 
Sale | sigh do pre Je 396° | 117% | 117% 11349 Jan 22 | 100% Jan 
_ ~Fri. gh | Low High Low inti’ Hasvestes Gatos: a | item | tise 112° Jan 22 100% Jan 3 
ete SEE EY F *116 1154 | 1154 7 
Adams Express.........- *100 8 108 105 Mr 6] 91. Feb20 Interuatioudl Mere Mariue|, 10° “Toy | “107 138 Jan rr Mo Feb 9 
Alaska Gold Mines...... 21%,| 24% | 214| 24 Fev 2u% Jan 9 || International Paper... 2. 9 os) = 154 Jan 5U 812 Feb 10 
Allis Chalmers Mfg...... 1248 | 13 lz 14% Feb 20 Sadan 6 au peappiaichis . 36° 37 35 10% Feb 2 8% Jan 6 
tt ._ SEARS 46 48 46 y Jan2o | 4349Jan International Steam | Sump! 6s 7 Ste} 41  Jan31/ 36, Mr 2 
Amalgamated Copper. 74 74%} 72%/ 78eKepo 4| TW%eJan 9 0 pgs semmmgiatened |: 22 9% Jan 2 Gedan ¥ 
American Ag’l Chemical..| 54% | 5 54 67 Jvan23| 47%Jan 2 aodndt tebiand allt tale Re Sk Pewee Gee en 29 Jap 9 Jan 2 
Mad teteneugevess #94 | ecosce | conven 9749 Jan 23 po ES le hal Dion: ays alec hala igh oh poet bear Tg Jan2i| 7 Jani] 
—— Beet Sugar....* 20% z= 21 28yJdan22/; 20 Mr 6 Kansas C ity, its <M o 7 70% | 70%| 70 | “Go “Mrs | i rr steseseses 
r eee ep ae gr s°| gs | gasango| 69 Jan 6 || iausus City Southern, | 25%| 25%| 24% | 47% Jun ai u5 is Jan 80 
mi Brake Shoe & Fdry..| 560 | s--s-- | ---... 9745 bev I Jan 9 do pref ine ts: +! 60 cy °| 27% Jan 31) 24% Jan 6 
set etchant a oa * 4142%q | 142% | 143°" | 146% Fev zu | 1499 Jan 12 || Kayser (Wulius) & Co...) (85 go°| 85 | 62 Jam23) 68 Jani2 
America GOR. ccvccssiwe! fo ost fi 35.9 Jan 27 28% Jan ay ed “ line) & Co. | 104 108 A 106% Wen 23 mo Jan 15 
eeerereaeeeeeeweeee “ Y y Jd ¢ 8Y o vs) A : oe ly ili latter rad eis . } ¥ U6 , 
American Car & Foundry.| 60% | ,90'2 | 49% | 53'9 Feb “ 445 = 3d maonen 36 PP SAB+ sonceens 283 une oan 105 Bev 25 81 Jan é 
can Car & Poundry.| 977/118 | 117. | 117% Mr 4| 114 Jam20 || Lackawanna Steel! / 2: «3 o | 204%e | 106 Mr 3) 99 Jan ig 
American Cities oi) 86 36, | 36 | so%Jungo| 36 Jan tact ene » Bo | -ugig | “aig | AY dam 2e| 34 Janis 
eevee eee eeeeeeeeee - % 7 0) __ 7 Wr pte ype . 7 b' 2 
iro Coal Products.. nbd coccee | cocces R rr 33 = San 5 ere & Western.... ; 1b eece§ Pereese: 19, Jan 23 16'2 eb 23 
Peer eceeees senses) eeeeee | ceeees } Jan magne Ae ade Eo ER 3, 1425. an 2 8 
wc ssi "Ea | GA” | Hes to age 8 | arse | gee GG a BB] BS | ae 28 | 14390 Me 7 
(Fy TE Sa OT C ¢ a Veg sé ceoccel, e ‘ NV 4 
American Express........! *10L 10848 | 104 , live pred 24 a * i pret. cs, Spas: 3a weld 03 117% wep ul ils Jan é 
er Hide & Leather.) | PtH 42 4% aos Heb 6 of e Jan ly Loose-W iles Biscuit...... * 30% | 32_ “B15 He — 9° = Jan 16 
American ice Securities..| 314% B2% | 29% Sut ven ao + fi i oo , as east tte ereeenes 104% 104% | 104% | 10% Feb 26 105 we oS 
American Linseed.......| * 10 104 10 11%, Jan 23 10 Jan Loe illard ery “y yee edna 1178 i738 176 95 Jan 24 Jau 
GO pref... cccssccccccs “27%, | 23. 28 31% Jani6| 2542 Fep 25 o pref sacha te ti ‘11; : 175 Keb 2/166 Jan 20 
American Locomotive..... * 38% | 34% | 34 37% Jan3l1| 31%Jau 2 || Louisville & Nashville. .: - "T3ae iso” | 1343, | 244, Fevii1| Mog 
5 Sap eeaeeet oe'2 1102 | 102 | 102 Keb @| 96 Jan 6 || Mackay Comp: ashville.,. 134% | 136 | 204% | 141 ‘dan ly | 133%Jan 38 
American Malt.......... i ame phi Vy J 7 Janil3 do aba ompanies....... . aaa "a0 | as 87% Fep20| 77 Jani12 
COL errerrceeeerees a eS ee poe ee ee | ea San 3 |) MuulettucKlctated: 2°" oe 1d) | SP] 22 fam 27 ‘eJan 2 
merican Smeiters pri B..|* 83 82 #3 ne aoe eng Mirae me Pee a+ 133. Keb 7/128 Jan 6 
Amecenp Smelting & Ref. * 67% | ,O8% | 66%] 7148 Wev 4 634g Jan er ee “109 ane) pee Sox Jan 17) 62 kev ll 
BE. cake sbics cc os oc} mam ‘ 3 ‘ pS RSA RASA AE A ann ee yt 2 Saeco 4 
i ae a 185 ze 4 = dan 37 fied 3 Montoee, Petroleum Co...) 08 68% | 65 oat pee : 100 i as 
: O pref new............ | 102% | 10242 | 10242] 104 Feb20| 99%eJdan 9 Miami Rides esd te Bee ih “Osig | “Bij 87 Fe 79's Jan 2 
merican Steel Foundries., 3849 | ,34% | 33'2| 3749 Febl 28 6 Minu & St. Louis....... > 8 “2/ 24% Feplé| 21%Jan 3 
Aisericen Sugar Ref..... | go% | Wz% | 97 | 109% Jan 24} 101 Mr 7 do pref. is ae . 2s pipes) Sceees 16%Jan31| 1l2yJan 6 
o pref. tee seeeeesseeees 107% | 412 1U9% | 113% Jan 7 | 440%4Jan 2u ueersacanu..... ‘190 132%, | i327” 3544 Jan z2| 83ydJan 6 
atetican “Tei @ Gable? '7|4ge | saceee | scone 1oa den 7 | 1s cen yD Me ere Masset 1129 24] 132 | 137° Feb 5 | 1244 Jan 14 
American Tel & Te le... .! 121% | 222% | 1205 | 124% Jan 30 | 1174%eJan 2 |} Missouri ionene & Senne, 2 oo ee 145 Feb 2/| 14244 Jan 21 
a ae Tobacco....... 50 63 | 247% | 261% web 2 | 24248 Jan 14 do pref... e-¢ ree 16% ee as 2; 24 Jan2z| 17'sMr 6 
i Wesscceccencs "105% | 200% | 105% | 106% seb2u 101% Jan 7 Missouri Pacific... 12.27. 24 35 A a 6u Jan su; 492Mr 6 
ae eee = we oolen........ 14 16% | 15%] 20% Jan 33 1342 Mr 4 Nashiville,Chat & St Louis. *136 se %) 30 Jan 27 | Zolagevzy 
Rng ~~ EE pattaesee ses * 15 73% | 73%| 83 Jan26| 722Mr 4 || National Biscuit © auis. "136% | isis | vite | ine feel ise se 2 
— Writing Paper pref..) 13% | 23'2 | 13’2/ 17% Jan 23 13% ceplt do pre a Agha “age % | 131%) 13y Fev 122 Jan 9 
Assets, Realtaation.~.--.* 44" | 40%) 16, | 30% Jan § $3 Jan 9 || Natioual woameiiig’ 2212 Ai | “437 | ie | “ad wed $| ee dens 
Atch, Top & Santa Fe... 14 | wea | 95% tit Jan 33 O34 a 16 mE on SPO ec cccccces * 80 ob 'g 56 86 Mr 7j 86 ak Fm : 
bo Bret s es cveceeeeeeee| LOOIa | 10H | 10U%4 | LOL wen 9 | ,Toia jan 28 Re hits untae cons 149,, | 107% | 108% | 94 383 3 3 
antic Coast Line......) 12l% 122 120% 26 Jan23/|116 J 3 National Kys of Mex pref. e ¢ ‘s bs 68; 109 Feb18/105 Jan 13 
by ae on a) 0 om 60% | ,5U% | 49% | 5243 Mr Rael oa.) hh Let a | on on 2 es 
Deltliensns & Gite... |... “107% | 107% | 207% | 106% Mr 3 | 102Z4avan 9 Nevada Consolidated. |": 15% | 1 hs 15% 14 Jan26; 10 Jan 2 
al nore Gia. ox e006 | g8% | 89% | 8:% | Yotdan26| S7%Mr 7 New York Air Brake..... * 58 > 62 1649 Jan 22| 14% Jan 7 
Bat a eee eee eee eres eees \* 80 Bly, BU, 834 Jan 29 17% Jan 6 New York Central seeer 90 90 $3 69 Jan Ox l Jap Q 
Batepiias Mining........|* 1 1 i 1% Fev 10 ee q New York,Chie & St Louis * : se °8 96% Jan3l| 87% Mr 6 
do pret. ns .6544600 ox aon 40's 43% Mr 6 2019 Jan 2 o Ist pref. . St Louis 7 BS wo-- | oeeeee Jan 2 S7‘aJdapn 6 
dad cB pedreecdpp cel & 83 Mr 638 Oe O6: Betis sop. ves icees * 6: 2° 2 Sree coe | 
ene pavsd Transit 92's $35 914 9414 Mr 5 » an - New Ag ececeeseesees » - 72 72 ” vu 
emma Inion Gas. TARE #125 | 126% | 12549] 430 Jan 24 | 121 duu 5 REED 8 iid ouide v'didns 26% | “26% rate 
Brunswick Fer & Hy Bec../° F | ssi: | uae | gh 28a? | ob Janis || NY! Ontarl liariford..) “60% | 40% | 85% | "7" fan 3 | OS RE 
Palitemnia Petroleum.... | 26 “74 241g 3055 | Sar 7 8 -_ - Neti: [eee estern. " > te + fie 31% Jan 23 ots 4 baa 4 
Go pref... ....ceeeeecese 63 66 63 3. Ww 5 Nor se oT ~ . , 3 d 2 3 Mr 
Canadian Pacific......... 209% | 208% 203% | 220% ved 4 206% Jan 13 9 pedaapsanpeaihditde 103% | 103 te | Aes | Su BoD a YI Jano 
ed rat Go Pret--+---/* 85) | 88 gs °| 95% Janig | 82. Mepig || North American... 20000) a 2 oe | See 6d 
do pref..... erento. pees | - a7 soon ae 101 Web16 | 26%. Jan 14 northera Ohio T r & Light. ..... 21 62 bz. oo ° Kev si > = 
Central R R of New jereay 4308 79 — bus. aan “ten os ate _ - eee ig Bhs se he cele lls 112% luvs 118% beb 4 oo E ty 2 
Chesapeake & Ohio.......| 53 543, | 60% | 68 Janz2| 52% M Pabst Bre ra neg wes ot 23 “3 ’ 29 Jap 1 249 Jap 17 
- Fag Alton......... | At. 10 ) ll‘gJan 6 Yo pond op Pacitic M a OTE ss ws Fe Hy "Saaz, | “val 104.42 Mr 6/104 Mr 5 
aa eee | 15 14% | 19 Jan19| 19 Janiy || Pacific Tel a tea es < a * 239] 23%) 4S'2) 2y Jan2 23% Mr 7 
oye Aen West'n. new ii ° soe ll% | 144 Jan 23 11% Jan 38 do pref..... lagi. 37 te - 3 Jan 23 | 204 Jan y 
{GO Pret NOW... wee. ssees 0 28 Q: ‘ é Pennsyl “yer * 6 AA ee . 1 2@ece | Sea Jan 24 
Chicago, Mil & St. Pail | Bole] Su | S59 | 107% Fev 4 a7tedan 7 |! people's Gas, Chicagon,..| 122 "| Iva *| az | 129 gan op 108% Jan 13 
Chic eo eseereseceseees \" 35 133 37 3 Fe 137 Mr 7 Pettibone-Mulliken "Co 7 - 125 Jap 1 0% Jan 3 
ago & Northwestern. | 184% 184% | 1832's 136% Web 14 123 yan 2 pan ae Pref....... ec * ak Been Steins 29 Feb 56| 26 Jan 23 
eee Ste Meee Eiiree bareere 80 Jan 2 170 *hiladelphia Co.......... a eee eee ° Sf wesecees ebake 
oa we M & Omaha. “Tee ee 130 Jan 22 , 148 Jon 93 P, ry &. & St. Louis... ‘ + we rveny | a ee 2 a 
Chin no Co Py O10 ORS O 8 OF? °C) eee) Se Guemae-1 Bacccétccacchs. 1 SOSRsempesesssn TF Deen)... Zee. 8 Stee ‘lol Rie 5B ees Jap 6 
can Sebi bine, SB, 41 42 Pitts woncs, | Spesee | casescascevcoe | Secs 
ws "Cin, Chie & StL. | = ea norte cs — $ + ut : ittsburg “Coa tte eee eees a 22 20% | “33ig wep 4 17% ian 
he Be iia Ga LSE [et | oe 7) web 9 | Bintan 2 || Pittsburg Sicel pret... B08 |---| -as:- | 98 hed 3| 88 Jan's 
seecee | wanes iS oF essed °e > Pn « “oL. | At OL. ao 
On Serenata 2183 | Gosia | iasig | 1044 Feb Ls | 103° Bebe || 4° =" raleogag ees 48, | 43ia | 426) 46 Fev 1d | 26% Jan 5 
Colorado iia i | Sia rhe bu pif Jen 27 sedan 3 Putian: Oe. e Corp'n.... “1114 | 5... , 113% Web i3 107° fom 3 
do Ist pref..........06. ‘ al 22 Mr ME SMM necks ganado wed 5; bSlg | 16: ; an 13 
te — Steadiedes im | 52 | 5o5| 62 "Janay | oseme A || Quicksilver <--- cae |e | TS | Tee, Jan 8 | a get 8 
Yonsolidated Gas......../ 1337” 1333, | ius” | isei Jan ai | 190% Jan “3 HO PEEL. ween nese eee cees « gy 2%, 2 ‘ 4 Jan} 
—_ Products Refining Co. 13% ti _ *T0% i ttn — 7 a — 3 "as once vee ees: a 29' | 20% 27% 34% eb “4 25% 5 “I 
ots Onna apna vhs 45456 69 6938 68g 4 Jan 2y 66 can 14 ye 4 Con Copper... 22722" 5 "Big “TSX Mite Ane 14 9344 Mr 6 
Cuban Ami ~*~ 70 secses | coseee an2v; 80 Jan 20 ao aan seee= Ss ce k OU ... 163% | 164% | Lely | 172% Jan 22 1630 Me y 
eere & Co pref......... "Siz 9615 | “O4% | 89% Reb S ' rth Bow he ele AB hy | wenn. | +e eeee ‘ 7 : 
E o 2d pref....... 3 dan 2/| 387 
Peceare SNlei icc] age | BPS | 2a0 | abesdae | ee gan | Nae os SBR BER) S| ee 
yy & Rio Grande. 11% | 12%] 10% 1% - af o. 5em 8 Rock “stand » enicpien we abs  t- te ar the 91 Mr 4 oY oes 5 
Detroit Baasoa Maas: o- pining she Bh tee 2u% feb 25 red ck SD. nh . cuteain 6%e ° b% 25 Jan 18 70 Mrs 
Distillers Securities......) “¥@i% | “19% | “Te | 20% yan sy | 72 Jan]? |! do pret... 1473 | 16% | 134] 18 Janl4| Siejang0 
frp ay ° hag RAAT See . 4 "ti os I cccue> beb 20 6 veo 26 St. Louis & San Francisco ° oS Fas Pes a 13] 26's va 30 
Du P de N Powder Oo pref}. 38 i” | 11 Janzs| van 9 do Ist pref..........4+. + tall Geeeneng Perret! BS uo 2-4 Ra 7 
i ae a ee ‘ ‘ eeen-ce ce sscesecee ss . : 26608 66%E 6 Oke 7 7 7 3 $ o ‘ 
do ist pret 28200007 20%.) 32) 8. | see sen ss | tees St. Louis Soutliwestera:: 20 os *} 24%] auton 33] of'eMr 3 
0 ihe? set ¢>eeanee4 7 Seaboard Air linen... | '20u.1 wOle “*-- 65 ¢ 
Federal Mining & Smeitg..|« 859 “ae 37 Te = $6 Jan a2 eabond Gee Bees oncx< i we 194 ot — a + Jan 8 
ets : wevees | wees gl? Prete... esse even , : 5343] 58 ; 
ae +a aaa Re “170 eeeces ris $0 on 3s 1780900 a8 cars Hex meen raves Sowers Rt ttn tt ides — Jan 29 3 Jen 3 
Dosa nsne od 6 eaeee ob “RE Pk cara Benee.conesyy Sloss-S & SERRATE baa wee ~ ‘ 2410 M , 
aoe 108 %0 vaaiz | ie ee Feb 13 1079 ¥eb : ees Steel&Iron Co.. , oil's 32] Sly] 35 Jan 23 122% - . 
var taal eee eee 76%, | 79% 7 9 Mr 5/| 837% ton 2 South Porto Rico ‘Sugar.. sli, iescinsan, grace 02 Jan30/ 90 Jan 16 
ondin iB NE Nope eae 92% | 93%) 92 95 Febl9| 77aJan 5 ae ee ee ee woes: | seccececceccces | acceccccsccess 
godrieh (i #6620020"), Bae | BhY | wate | Benzen 4 | 19% ana7 || Sgutiom Nacides HK | OES | aos | eae | esa’ 
; See : ¢ e ‘ rus ceil é 
great nih pct" 9agte | 147 | Boe | bt wet | BB San ag || Saath Railway... 193 | 14I | UU | yg gan a2 | Ease das 
. > Ss. “eee ee @e > , - ‘ 
Guggenheim Exploration.| 65 | 55% 52% sie Mr 3 | aay aa ia illing.. 6.60! , el |.) aeenee Ss 75'3Jan 5 
Havana Blectric RY,L & P/* 82ty | vooe-s | -nene S4° Mr 7 |t 82a Bed 25 4 Rima palatine TE be sccah petea Bo%s Feb 2) 32 Jan 7 
secineumabaine 9 40% ecenei I aetaon, BC ~ we Oat NET: "ge | WE r 6 
Helme Geo W) Co...... “160 ovkee dT Scbhes "165 web ¢ 184% can at "a0 pret. Dire sah ikke Sa * a. | ool A 20 jan * 
se eee eee eeeseeeee eececee conned 7 > > » > ee s ry © 
pemenvake Mining cv ovens 119 | sua | ares 11a Jan 9 118 won 19 ee Gee Lisa aon 137" 136% Feb1l | 31% Jan © 
fe RE 1 9 3, ‘ Texas Pacific.....00¢50 00° , eMr 6 
inepication .Gcas Oop per th th ioe 1D andy i 7 Pane Par ite iE « Gd wees . bite 14% | 14%] 16% Jan 2] 13% Jen : 
Entarborough- Metropolitan| 14% | 14% | 14%/| 16% Jan 24 1415 Fe Third a. Pomace* soe" * 4g | eevee | eone-- | 99 Jan29/ $9 Jan 29 
1.80 DECE. o-oo e eee o es 60 | 60° | 53% San 2a | S80 Me 25 Seieie ites ae Like t3% “| 42% | 45% Jamn13| 4149 san 29 
nter Agricultural... ...2(¢. @ | sees. } o.0... | 10 Jan 26 2s Toledo, st “Louise Westra a9 | | | Tai Jan 84 | TO" 
o pref..... m4 
DEOL ccc ccccccccccses as 18% ceccee eeeces 23 Jan 26 gan . 
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STOCKS Last 
Sale 
Continued | Fri. 


GO DERE ccccccccdecsseces zs *108 
Union Bag ‘& Paper 2. |* 7 
GO Pref. cccccccccccecces |e 25 
ro Pucilie. chsh ran aed —~«15758 
do pref.......- Tae ++|* rr 
United Cigar Mfrs....... 
do pref. ga, lg gate Be Neos 
Uuited Dry Goods. oécniie 
Dilla 600000 deb 6aeeuse \* 98% 
United. Kys Inv Co...... iy is 
U Ss Cast Iron Pipe. ioe etl * lu 
bd ones ceded bean * 40 
OU & Bxpress...ccicevcecs ; 49 
U 5 — Alcohol. . \¢ 21 
e*eenseeeveeeeeneeeeeee#e: * 82 
U s Keealty improvement: \* 60 
OD & BepOeF. ccccccecconsl 62%, 
do ist —. cate cee 102% 
do 2d pref...... op aeeeee | ewocce 
U Steel...... aprreye | 63% 
GO SOL. cccceccunedtes ic | 110 
Utah Copper. 5 « aibineh Gems + « | 64% 
Va ya jean G8 2 «| $1 
in > 4» sve Shall 04 00 Sel *104%q 
Va Mg Coal & Coke. * 60 
Va Ky & Power....... ie 53 
GO Pref. ..scccccseceeess * 85 
Vokas Detinning........ \@ 
de pref.... eerer eeeeeeee |\* 25 
WOBBEM. ncococdececseoos 2 
UO pref... cccceccccsecees | 6% 
Wells Fargo Express....\* 88 
enen Muryland....... le 80's 
Dittel. wsceccdus hivalelh te ~ 60 
W U Telegraph..........! 63% 
Westinghouse Air Brake.| ...... 
Westinghouse KEK. & M....|. 74 
do lst pref seeeeeee cece ("217 
Weyman-Lruton ........ '*210 
ee See ry ae Se ne 
Wheeling & Lake Brie. 4 3% 
de Ist pref. .ccetidceces o 15 
Go Bu pref. .ccesscdcecce x 
Wisconsin Central....... * 44 
Woolworth bf. W....... ..|\* 92% 
GO preleccesceseseeeeece 116 






































Week. tt Year 1914, 
High | Low High Low 
106 10545 | 10844 Jan 19 105%Jan 7 
eeeeee eeeeee “88 Jan 12 841 Mr 0 
eeeeece eeeeee 110 Jan 23 lus Jap 16 
7, Feo 2 64g/an 12 
eeeeee eeeeece 3 lg Feb 8 5 Jan 9 
1577s | 15549 | 164% Jan31/ 153%2van 3 
anancé h acvene Feb 4 égJan 6 
48 462 Feb 9 5 J 7 
seuitie E seenne 103%, — 19 | 1004s en 10 
cestee Eb ccoees v 
99% | 995%, | 100% Fevpld| vt% Jan 13 
21 20 23% Feb Jan 7 
45%] 42 49 web13| 28% Janlé4 
lz‘g} li 13%g Jan 23; 10% Jan 8 
44 44 4v Foo 6 0 Jan 
87 70 2 Mr 46 Jan 7 
othhed 4 ckbate "BBs Jan 20 gi — ap 
63% | 55 667%, Jan 19 
G24} GOs | 62%Jan 26 57% = 3 
102% | lvls waste Jan 14 101 Feplv 
64% | 63 "67g J 57% Jan 3 
110 109% | 112% Jan 3 lUs\y Jan 2 
54% | 525% | 566% Fevl6| 48% Jan lu 
31% | 30%/| 33% Jan 21 Jap 7 
105 104%|;105% Mr 5] S86%Jan 3 
52 6u% | ol pop2u; 40 Jan 9 
Pebchey | . Sa 561 Jan 9; 61 Jan 9 
Sted ceemen 36 BWeb10| 35 Feb10 
25 2 4% Jan 23 143 Feb 24 
vem 6%3; 13 Jan 23 5% Feb 24 
94 90 9i Jan24/ 50% Kev 24 
30%] 804g| 55 Jan22/| «~9% Feb2 
eeeceee seeeeee Jan 2% 53 Jan 22 
64% | 63 667%, b’eb 16 57% Jan 16 
eace- wee $2 J 23 1253 Jan 23 
44%2/ 70 72% Feb2u| 64 Jan 38 
11649 | 11649 {119 sebvll | 116% Jan .9 
ro? i penne 112 Janil2/;112 Jani12 
4% 4 Jan 35 Keb 24 
1643] 16%); 21 Jan23; 16 Febls 
iishinis Bictisece ll Jan 24 JigJan 6 
Pea GS 8 Fev 43"edan 0 
98.2/| 9742} 103% Feb 56] O24eJan 3 
enenk weeeee | 118% Mr 6] 113%Janp 6 








ACTIVE BONDS 





ACTIVE BONDS 





American Ag’l Chem 5s. oe 
Americun Cuttou Vil Ais. * 981s 
Awerican Llide & Us.. *1024g 
Americuu ice See untthes és\* 87 
American Sueiters deb 6s. | 104% 
Auer’ ‘Tel & ‘Tel conv +8) + Bon 


dv colluteral 48........6.! * 88 
Americuu Tubaccu Co 48..) .-+---- 
American ‘Lovacco 6s. * eiBO% 


Amer’b Writing Paper 5s. = i 


Aun Asrpur 4B.cccccccece 5 
Arumur & Co 44%8....... * 92% 
A. T&S YF gu 4s....... 954 
do adjust 4s stumped...|. 874s 
UO COMV BB....sceeceeee *101% 
uo cunv 48, 1055..... °* Si 954g 
do conv 45, LYUU........! 5% 
Atiuutic Coust ted 4s..., 93% 
do L & N col 4s....... | 93 
Buldwin Locomotive 5s... 103 
Baltimore & Vhio prior 3148 91% 
uu general 4665 eae eel 934 
UO CUDV 4448. ...e.ccece] 91% 
dol Lib a W Va 4s... cececee 
do Southwest Div 8%s.| 90% 
Bethlehem Steel ext 5s...| 99 
de-908 GOwins virececsccs | B74 
Brovklyu Kap Tran ref 48! 91% 
Brovklyn ue ‘Tran 5s.,.| 102% 
do Ss of IVIS.....ccccee! 99% 


Brooklyn Union El Ast 5s. stoi 
Brooklyn Unison Gas . 
California Gaus & Elec ‘te. 
Cauada Southern cons ba. | 106% 
Central of Georgia con 5s! “aes 


Central Leather 5s......| 9's 
Cen of New Jersey gn 5s. 116% 
Central Pacitic lst 4s * 92% 
Chesapeake & Olio con 538.| 1064s 
do general 4\%s........| 94% 
Ge Wee. Abele c oeces cee hh 83's 
Chinage & Altou 8s...... i" | 
eI RE Ts 
Chicago, B& Q gen 4s...) 94 
GB. Fist Nive) 96% 
= iitiuois div, 8%s....) . 83% 
do Illinois ext 4s....... * 945 
do Nebraska ex 4s. * 964 


Chicago & EK Ll ref 48. 
Chicugo Great West 48..|_ 73% 
Chi, Mil & stp aul gen wl 94 
do years 4s 1034...../ 
dO CONV 4448.......+44. |—~«11 
do gen’) 448. .....6-006) 
do CM & ruget t Sd 4s.. 
Chi & anne < gn 34s. 
do general 48.......... /\* 97 
Chi, R L & Pacitic gen 4s. 87 
do collateral trust 


do refunding 4s..... m4 eet 73% 
do deb 58.........,.+6) .20 
Chi, St Paul M & O §s..| 108 
Clev, © C & St L gn 4s..| ---+-- 
Col industrial es eces| *Sesee 
Col Southern Ist 4s. " 92 
do ref & ext 4%s...... ‘ 91% 
Del & Hudson cony 4s... , 98% 
i Ss Mints ad ae ee adem » 95 
Den & RG con 4s........" 80 
do Ist & Ref 5s........ 63 
Distillers Securities 5s...| 96 
Dupont lVowder 4%s..... le 874s 
Erie consel prior 4s....... 84 
do general 43........ aavle ae 
do conv 4s A Bevessees sited an 
0 conv = ewe 
do Pa sl 905, 

















__tWeek. | if Year 1914, ae 
High | Low High Low 
1004, | 100 102 Febl0O | O7%Jan 3 
Seneee eeeecee 9Y Keb 26 dan 9 
103 103 103 Mr 2;10. Jan 6 
Bo 838 BY Fev2U0 | 784Jan 2 
104% | 104% | 105 Feb 103n Jan 6 
06% | O0% v¥9% Jan 26 94—Jau 2 
83%) 8549) 89% Kev 56, 85 Jan +: 
98 vs 79 Feb 97 Jan 28 
PO Pers l2u% Fev27 | 117‘edam 2 
72 72 8 Jan.23 Jan 7 
damedt ct¢eses 4 Jan 26 U Jan 38 
93 92%, 3 Feb 20 sv4gJan 8 
96% 95% Jan 26 38d é 
87% | 87 F814 Fen 4 64% Jan 6 
102 101% /102 Mr 4 Sx'gJan 8 
vilg 06% | luv Jan 2: 04 J 2 
B.'s | 96% | 99% Jan23 ba'edan 56 
93% | 93's | v5 Feb 4 Jan 56 
93 93 96 Janl7| 87 Jan & 
103 103 103 Jau 102 van 7 
91% | vl% | 92% van23 | 60 Jan 2 
94%) 83 Fe 9l% Jan 6 
92% | 9149 | 04% Feb 4 d 7 
874g) 8742 lg Feb 10 S4yJan 3 
9U% | 9U%./| Vig Jan 37 Si\Jan 6 
vy 98% | 100 Keb 4 OS'gdan 5 
87% 3 fe 87%g Mr 5 | Sl%Jan 6 
92 914 34Mr 6/| S7'edan & 
102% | 102% | luU3gig Jan 2U | Y¥'gJan 2 
V8% | Ov% 995 Keb 96gJan 2 
10148 | 101% | 101% Heb 5 YO'ysJan 2 
10544 | 105 106 Febilt | U2Z%Jan 7 
v4 94% | 95's Fep 10 % Jan 6 
10612 | 10649 | 106% Feb 7 | (038%Jan 7 
1U44g | lud 106 Febl4/ 102 Jan 7 
OY% | 88% *% Heb 1 O7'sgJan 2 
116%, | 116% {1117 Febl3 | 114 Jan 5 
02% | 92% Sl‘aJjan 6 
10048 | 103 107% Feb17 | 105 Jan 5 
| 04's | 98% we 93% Jan 3 
d3842/ 82 86 F 73% Jan 6 
63 63 67 J 65 Jan 23 
eeeeee eeeeece 664s Jan 2 52% Pov <4 
94 93% Jan 23 iJ 
96% | 9643 | 97% Feb 56| 84% Jan 2 
83% 83% 5 an 23 82 Jun 
95 945, 2 93 Jan 2 
97 9642 | 87 BMepzeé| 04% Jan 
60% | 60 Jan 65'3 Fev 13 
7413} 7349 | 76% Feobll vu Jaa 6 
04149; O84 % Vevl 92 Jan 2 
G05 | B94 1% Fep26 | 88 Janlé 
1014s | 100 103%e Fep 4/| 'OU%g Jan 3 
102% | 101% | 103% ‘ap 29 | 100% Jaa 8 
93 92% | 983% Febl10 | 8O%Jan & 
B3%) BS% | 84 Jan 22 J 2 
97% | 97%| 97 Bebl 93 Jaa 2 
87% | 86 89% Feb 21 $4 Jan 6 
42%) 39's | 68 Jan 42 Mr 7 
76% | 73%] 81 Beb20| 72 Jan % 
76 6¥4a | 80's Feb 20 7ledJan 8 
103 102%g | 102%Jan 23 | 101 Jao 9 
eeeeee eereeere 83 Feb 3 
79 79 82 Feb 2 769 Jaa 6 
92%; 9l%/| 98 Jar26|) 80 Jan 2 
91% | 91% | 984aFeb10| 90eJan 8 
98% | 98% | 80's Feb 9 | 87% Jau 2 
96%) 96 96% Feb 27 P3eJan 4 
82 80 85 14; #3 Janl3 
67% 62 is Jan 24 669 J 6 
6543! 65 Febil 638% Jan 9 
88 872 | 89's 87 J 7 
84% | 83% | 87% Feb 82% Jan 8 
74% 74 76%Fep 6 Jl au 6 
75%| 74% % Jan 23 7249 Jan 6 
74%| 7444) 76 Ben 6 71% Jan 56 
90% | 80% | 92 Feb 9 +4 2 
105 106 10543 Mr 6/1 5 
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ACTIVE BONDS igs aut 








. Sale 
Continued Fri. 
General Motors eee *1004g 
Great Northern ref 448. we 
Hocking Valley 4448..... 
lllinois Cen ref 48....... . 
liunvis Steel deb 4%s...'*101 
Indiana Steel 5s........-. 1U1l 
lnt Mer Marine 4%458..... * 63 
luter-Metropulitan 44%s.. 77's 
luterborough K I ref i v9 
International Paper Gs... “10144 
GO CORY GBccccccccceces| - code 
luternat’l] Steam Pump 5s. ...... 
= Boy ap BOE GBecces br 


afon ety, ait S & Mem 4s. * 75% 
Kansas City Southern 3s. * 69% 

GO FEE Ge. wccccccccess 64 
Lackawanna Stl, 5s, 1923. 


Laclede Gas Ist 5s...... “101% 
Lake Hrie & West Ist 5s. * 99% 
UO 2d GB..cseccceeevess! .., 
Lake Shore gn 3'48.. * 84 
do deb gen 4s, l1¥Zs. 9155 
do deb 48, 1981........ * 91 
Liggett & Myers 78...... “123 
0 eeseeeeeeeeeveeeeeere Ol 
Long Island ref 4s...... 9] 
do Unitied 48........... * $75, 
Lorillard 78....... eeeeee "999 
do 5 eeeteeeeeeeee tenes *100'g 


Louisvl & Nash Unilied 4s. 4% 
Manhattan con 4s8,tux ext. * 91 3, 
Mexican i’etrolm conv 6s.\* 941 
Minneapolis & y = con 5s. \* Aly 

do ist & ref 4 
Mis, Kan & ‘Nex. lst 4s.. 90 


. 


GO (Be Ose de ecvesevovcec ly 
Go @Xt @ Be.ccccccceces * 97 
du ref 4s. eee eeeeeeeneee * 86 
do S IF nas eeceecccces 
Ge ue Be Gilc cence cs toe 8618 
Missouri lL’ acitic Trust 5s. 97l4 
do colluterul 5s......... « 94 
= wer GBiseescecevcoc O's 
ee ee ee i 5 lg 
N, Cc de St Louis con 5s. * 
Nassau Biec 48.......... > te 
van of Mex pr lien4s * 52 
do MMos eseéooeenees 
National Tube saeress si “s6u 
N Y Air Brake con 6s. » 99% 


New York Cen gen 3s. * + 
do deb 48, 10B34......... * $91 
do Lake Shore col Sas. 4 


do M © colluteral 34s. « 53% 
NY,U& = — 48. 
NYGLL HW & PB 48..* yi; 

do collateral tr 6s...... “0am 
N Y¥,N & H + deb 6s st te 

do = Weise cecsoacess i? 
N Y, Ont & West 4s. 2. 
New York itys Kef 4s. S212 

o adj ine a: cudds 32é “Wiig 
N Y Telephone 4%s..... ‘8 


N Y, West & Boston 4%8.. 97 
Norfolk & Western con 4s 74% 
= div wed tirst lien 4s 94 

O CONV 4468....eseeee 

do Poco, C & C joint 4s. ,08%2 
Northern Pacitie prior 4s. 87% 

do general 3s.........- pom 
Oregon Ry & te deh 57% 
Oregun Suort Line lst Us 


do cuusul 5O8.....6.6e08: “11035 

GO rel 48....eseveevees 107% 
Ore-Wuashington 48...... ‘ 92 
Pacific Coast Ist 5s...... neue 
Pacitic Tel & Tel 5s..... “102, 
Peun cou 4s, 1045........ . Wi" "s 

do conv 3s, 1915...... tol 


Public Service Corp’n 5s. 93% 
Reading gen 48.......... 90% 

do Jersey Cen col 4s. , ae 
Rep iron & Steel 5s,1040.. ” age 


Kiv _ Genade Ww ‘... éqgevese , ~ 
st uis & iron ae 
es DE dave: dot cudce ie 102% 
do Kiver é Gulf Div 4s.,* 77 
St L& SF R RK ref Pv * 75% 
do geueral 5s.......... 75 
St L & Southwest lists... * 48 
do 2d imncome........... 86 
SE Mite oo ack onan * 76 
St Paul, M & M con Phin 73 
Sun Autonio & A P *102 
Seabrd Air Line g ra pr , 83% 
ce eres 85 


do adjustmeut 5s....... 76% 


Southern Bell Tel 5s.....* 77% 
Southern Vucitic ref 4s... O85 
do collateral 4s8........ A2% 
SP GOT Gis cccccecesee’s 91% 
Southern Ruilway 5s..... The 
do deb gen 45.......+.. 105%, 
do M & U col 4s........ 74 
do St Louis division 48. * 82y 
Standard Milling 5s...... 44 3% 
Tenn Coal & Irun gen’l.. 8Y 
Term Ass'u St L ref 4s.. *100 
Texus Uo. conv 6's...... £0 
Texas Vlacitic Ist 5s..... *101 
Third Ave some OB. oc cthbicl 846 
do adj inc Gs........6.. 83s 
a + ‘i BW SIGs <i ccccce 
ET Pe} oS " 64 
Union Pac tie a“ e Sean * 97 
ban bbibecdGde "0% 
0 ist & DOE ls veces « 03% 
United Kys San Fran 4s..  ..... 
U 8 Realty & imp 5s.... saiad 
U 8S Rubber Os........... 193 
8) Sip ytep aig 102%, 
Va-Car Chem col tr 5s.. 6 lg 
Wabash int Ss......ccee.; 104 
~ ASE tect * 95 
ref & SOs b> owas 55% 


Ww * ites Teodn [Ist tr r.* 9 
do 2d tr reveipts...... 


Western Electric 5s...... ' 1014, 
West Maryland 4s.......| ..... 
West N Y & P Ist 5s.. ‘104 
West Union col tr 5s. 97's 
do K E & ref 4%s.... * 14% 
West Shore 4s........... * OB 
Westingh’se Bl & Mfg 5s..' 93% 
W LB con 4s..\* 79 


.) é 
Wisconsin Central 4s.....\* 86% 























t Week. tt Year 1914. 
High | Low High Low 
100% | 100%/101 Febl19 O59 Jan 5 
10048 | 100%, | 10148 Feb27/| 100 Jan 6 
ddtioen | decete 101 Jan2 97 Jan 2 
Ray Saw 94 Febl 9% Jan 5 
89 Ss peb Jan 7 
1U1i% | 101 lul4g Jan 2 Jan 7 
564%, 545% 1 Jan? 479 Feb 10 
77 77 74g Jan 22 75% Jan 4 
vy 98% 99% Feb ¥ 9=% Jan 3 
1u4 lu4 103. Febl3 Jan 
80 79% | ta4gadan 2 EO Feb 27 
64 4 t 749 Jan 23 60 Jan 7 
Wy} ¥3 94 Feb 24 e838 Jan 9 
52 52 57g Jan 22 50 Jana 8 
75's 75 77% Feb 6 73 «OJ 2 
OY OU 70 Feb 2/| 68e2Jan 3 
Vs 98 98% Feb 6 96'sJan 5 
ae te v Feb 2 YO\ Jan 5 
lul’s | 101% | }01%Jan 253 |100 Jan y 
ign dhens Widinwtand 103% Feb 13 OU Jan 2 
TNS ay PSRs 96 Jan él 95 Jan 21 
84} 841, 86% Jan 19 Si Fon v4 
vl% 91 ¥2%, Jau 29) 89\%yJap 2 
92 91% | 92% Jun26/| 88yJan 2 
AE eS 1224. Mr 51,120 Jan 7 
101 100% | luv’s ecb 16 96% Jan 8 
91 YU44 ¥2 seb 6 J 5 
eecece coor “74 Jan26/; 83 Jan 23 
22 121% |122 Fe 110% Jan ¥ 
10U4g | 10043 | 100% Feb 17 o% Jan 2 
947% P25 Y6y Bop 6| VZyJan 2 
14g 913, t2'9 Jun 23 S3% Jan 2 
Yolg VO% 5.4 Jap 31 91 Jan 6 
as Tere 93% Feb 2 89 Jan 2 
66 | 55 1 Janz3} 61 Jan 13 
90% | 90 9i%g jan 27| S7%Jan 2 
7142 sls 7 Jar 2Y 73% Jan 3s 
cocces | cccese 99 Feb 9| 9649 Jan 17 
66 6548} 71 Feb24 6 Jan1l2 
3 B1l% t6 Jan27 SliaJan 8 
vb ¥6 PG Jan Jan 3 
V7%| 87%! 084s Kev 20 Jan 8 
95 95 ¥5"'o Feb 27 94 Jan15 
72 “Ug 7% Jan <4 Jan ¥ 
5Y% 5749 | 64g Jar 23 59 Mr 7 
lu? 107 107 Febl4/| lu6b's Jan le 
8U iv nu Kevl7 Jav 10 
epedas f eédeds ol Febz4 61 Feb v4 
995, 99 10015 Febls| #64 7 
US V38% YVY'_Mr 5 934g Jan 13 
S24 BZ o4) so de 1D 25 J P| 
YU BU% 01% webz7| 86 Jan 2 
Bs B2% 4 Fevldy!| 738 Jan 2 
744 73% 76 Janly 73% Jan 2 
neiabadt wie 97 Fevls 9a%Jan 2 
85 85 87 Fevlbé 3 J 2 
104% | 104% /}1056 webl10|101%Jan 3 
ll2%y | Llu% | 14749 Jan 2: | 106%Jan 2 
715, 71 75 Jan20/| 68Jan 7 
S2% | 8249| B88 Jan23/ S34eJan 8 
73% 77% 794s Keb 6 16 J 3 
Gl} 60% | 63% Febll 68% Jan 14 
Y7'g v7 ¥3'y Kob 1s J 
75 74 &3 Keb 4 742 Mr 7 
945, 4 0544 Jan 26 vas Jan »& 
VU 4 v0 ¥1% revill 845 Jan 10 
103g | 103% | 10549 Feb 4 1005 dan 8 
8yu BY 0044 Jar 3U S8’gJan 6 
95%) 947% F 92yJan 8 
634% 67% 632 Mr 6] €4ydan 2 
W2% 924 04 podlu 92 Janlé6é 
110% | 110% | 110 Jan 22 | 100‘nJan 2 
107% | 107% | 108 Feb17/| 106% Jan 7 
W242} Yl% | 94% KFeb1l3 S9%Jan 3 
92 915% | YlyFeb1l0| 89 Jan 6 
luv 00 1039 Fevié| 98% Jan 2 
934, 07% 09% Jap 22 se | 5 
canted Acumen 100% Feb 2U v9 Jan 3 
987% 98% | O8Y¥'sKeb 5| 87% Jan 2 
9u% 9042; Yl Jan24/| SS eJan 5 
95% 95 5's Feb 92% Jan 2 
eT S my Pewee, 906 Jan27/| 98Jan 2 
93 55 ¥349 93% Mr 5 1 Jan 9 
8345 &3 bob ¥ 79 Janl3 
102 102 1056 Feb 9/101 Jan 9 
73 77 82 Jar 27 6 J ~ 
78 738 81% FeblU0 | 76é%Jan 7 
75%! To cy Feb 6 71 lg 2 
4048 438 54 Jap 20 49 FBeb26 
80 86 88 FeblU0| 84% Jan 14 
esesse | enccnt 756 Jan 2l 76 Jan 2l 
13% 73% 7% Jap 27 | T+%Jan 
duatae Léa 102%, Feb 6 | 100\% Jan 5 
83% 83% 34 Mr 7 d 
RSET, Per T 2 85% Keb21| #3% Jan 13 
77 16% Feb 74% Jan 10 
77% 77a Feb 74% Jan 2 
95% | 98% 1100 Feb 2| 974¢Jan 2 
234 | 92 V3 Keo 9| 89% Jan 2 
9i%, | B9ilg | V4 Febll 90 J 2 
87% | 86% | 92 Jan 23| B%—sJan 8 
106 lu5*s | 105% Feb 6 | 102%Jan 2 
74% | 74% 76% Jan 26 3 2 
83 83 83, Feb 14 80% Jan 56 
4% | 34%) 84% Mr 3/| S*% Jan 6 
eeeeee | sceeeese * Ug rev Zl 8449 2 
eeeree | sceeeee 103 Mr 97s 2 
bbdehihi E ackthide Ug Feb1S| 85% Jan l4 
bebe Tf eambins Jan :2 OU% 5 
1014s | 1014s v¥4gJan 9 
Big) 82%) 85 FHebd10 IgJan 2 
84%) 83 Feb 6| 76%Jan 8 
Ueaebs © coaihie $2 Janl5/| 81% Jan 10 
55% 55 60 Jan2z3} 55%Mr 7 
U7 067%, 98 Feb 2 ¥O% Jan 2 
9073 | 904g 3% Jap 3! Jan 7 
93% | 93%; 95 Febill ¥l Jan 2 
FARE giles hi 6l'g Jan 30} 62 Jan 2 
834g; 82 Jan ‘ 84 Jan 21 
103 102% | 104 t# 30 | 101% Jun 
102%, | 10248 | 1038's Mr 4 94%, Jan 3 
96 9644} Y8 KFebdlé 1% Jan 8 
104 103% 1105 Fev 9/|101%Jan 56 
97 97 100 Feb 4 4 Jan 6 
57 55%] GlyJa 3 FOlg Jan : 
10 10 14% Jan 27 10% Feb 26 
euniemed lied 144 Jap 23 % Jan 22 
101% | 10143 /1°2 Jan 24 | 1004gJan 2 
73 77% | 80 J 6 J 6 
940006: sine 10515 Feb 21 | 102‘Jan 9 
98 938 Feb 2 3 Jan 6 
Vl Vly 93 Jan 29 = 6%e Jap 6 
9345 ¥2y/ 95 pevll 91% Jan &@ 
4% 04 #442 Fevpz6 |) 89eJau 8 
ORES er ™~ Fevll 5 Janlé 
87% | 87 89% Feo 3 65% Jan 5 








* Bid rec egg no sale. 


** Bond quotations to 2:30 P. M. on Friday. 
tt High and low for the year, corrected 


tHigh 





and low on bond list, to 
the close of the preceding week. 


2:30 P. M. on Friday. 
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GRAIN PRICES MOVE IRREGULARLY 





Wheat Reserves Smaller Than Expected— 
Claims of Crop Damage Largely pemored 





With the Government report on farm reserves choc 
a smalleft total than expected, wheat was firm at the out- 
set this week, but moved irregularly thereafter. In the 
early dealings some short covering was stimulated by 
claims of damage to winter wheat, yet these had only a 
temporary effect, as it is generally conceded that the out- 
look is very favorable for another big crop. The usual 
statistics indicated liberal offerings by surplus nations, 
while there was a decrease of 642,000 bushels in domestic 
visible supplies, thus making the aggregate stocks 56,879,- 
000 bushels on March 7, against 63,231,000 bushels a year 
ago. Receipts at interior points last week were 43,000 
bushels less than in the previous week and 107,000 bushels 
below those of the same period in 1913, whereas interior 
shipments were 543,000 bushels larger than in the week 
preceding and 57,000 bushels above those of a year ago. 
A report emanating from Liverpool indicated that Cana- 
dian farm reserves are heavier than anticipated, and news 
concerning European crop prospects was encouraging, on 
the whole. Dulness was apparent in domestic cash mar- 
kets, although quotations ruled fairly steady. A slightly 
easier tendency is manifest in the local flour trade, the 
continued absence of demand and the fact that buyers are 
not disposed to pay present prices causing more disposition 
on the part of millers to grant concessions. There has 
been a reduction of approximately 10c. from a week ago, 
although some mills are still asking $4.60 in jute for spring 
patents. That figure, however, is above the views of con- 
sumers, and it was reported that some transactions oc- 
curred early in the week on the basis of $4.40. Production 
at Minneapolis, Milwaukee and Duluth this week amounted 
to 357,170 barrels, against 382,080 in the preceding week 
and 373,986 barrels during the corresponding period last 
year, according to the Northwestern Miller. The official 
statement on farm reserves of corn was not much of a 
factor, as the report had been rather generally discounted. 
The important influence at the outset was the depression 
in the cash markets, nearly all points showing declines. 
There was an increase of 720,000 bushels in primary re- 
ceipts last week and the gain over a year ago was 1,301,000 
bushels; interior shipments rose 296,000 bushels for the 
week, but were 1,304,000 bushels smaller than in 1913. 
For the first two days of the current week option prices of 
corn ruled easy, but subsequently a rally occurred on short 
covering. Advices from Argentina were to the effect that 
the crop is making good progress under favorable weather 
conditions and that harvesting is progressing rapidly. At 
the start oats moved downward because of the bearishness 
of the reserve statement, but later on quotations recovered 
in sympathy with the trend in the other grains. 

The grain movemert each day is given in the following table, 
with the week’s total and similar figures for 1913. Receipts of 


grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 














- Wheat- ~ Flour. - Corn ~ 

Weatern Atlantic Atlantic Western Atlantic 

Receipta Exports. Exports. Receipts. Exports 

PriGay....c eserves 576.000 347,000 23,000 1,018, 000 
Saturday....... 477.000 491,000 23 000 RRH O00 25,000 
Monday........ 1 0% 26, 000 674,000 2 000 1,377, 000 snabdt 
"TuUCGBGRY. . 2.050% 628 .V0G 511% 000 15 000 1,022 000 11 0U0 
Wednesday..... 554,006 449,0°9 16,006 967,000 ...... 
Thursday...... 421,000 381,000 17,000 804 000 12,000 





er ae a 382,000 2,763 000 146,000 6.07% 

as last year.. 5 635,000 1,070,000 131,000 5. 233,000 A 80,000 

The total western receipts of wheat for the crop year to date are 
245,663,000 bushels, against 304,735,307 a year ago, 189,710,490 in 
1912, 187,772,161 in 1911, 213,319,169 in 1910 and 197,644,158 in 
1909. ‘Total exports of wheat, flour included, from all United States 
ports, for the crop year to date are, 142,565,994 bushels, compared 
with 122,118,735 last year, 73,079,714 in 1912, 56,257,819 in 1911, 
74,621,371 in 1910 and 109,135,294 in 1909. Atlantic exports this 
week were 3,879,618 bushels, against 2,700,722 last week and 1,683,- 
500 a year ago. Pacific exports were 233,610 bushels, against 33,700 
last week and 895,150 last year. 

Total western receipts of corn since July 1, are 155,996,000 
bushels, against 170,463,773 a year ago, 142,063,884 in 1912, 143,- 
423,345 in 1911, 110,168,913 in 1910 and 102,259,781 in 1909. 
Total Atlantic Coast exports of corn for the year to date are 


1,878,000 bushels, compared with 25,892,812 last year, 22,835,647 in 
1912, 29,358,482 in 1911 and 19,014,045 in 1910. 
Daily closing of wheat futures in New York: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
May delivery..... 101% 101%, 101% 101% 101% 101% 
July esses 965% 9b 97 97%8 97 974s 
Daily closings of wheat futures in Chicago: 
Sat. Mon. Tues, Wed. Thura Fri. 
May delivery...... 92% ° 93 94% 9335 93%. 93% 
July Swen 87%3 87% 88% 85%, 851s 88% 
Daily closings of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...... 8655 6614 66% 6713 66% 67'a 
July ag ee 66 657s 665 667%, 66% 67's 
Daily closings of oats futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliv CPF . coos. 40 393, 393, 395, 394, 395, 
qe. 2. iectile 30%, 394 3948 3 03% 396 394% 


In the following table is given Broomhall’s statement of world’s 
wheat and corn exports last week, with comparisons for earlier 
periods; 


























































































































WHEAT—From Last week. Previous week. Last year 
North America ............ * 3,808,000 3,568, 2 448,000 
Ru ing 7 2,408,000 1,920, 1,360 ,000 
iY i RR OR 712,000 928 00( 800.000 
ATBEDUNE 2.0. ccccccceses 2,736,000 2,136,000 5,272,000 
Austria-Hungary .......... Nil Ni 24, 
a Ba SRM f 101 000 120,000 112, 
a 2,482,000 2,096,( 2,560,000 
Various 186,000 120,0 200,000 

Total 12,336,000 10,888 ,000 13,776,000 

To 

United Kingdom.......-.-.. 3,928,000 4,184,000 
France .... 560,000 1,016,000 
Beigi we 1,312,000 1,872,000 
Greece ope 80,000 Nil 
Holland ... » 976,000 1,256,000 
GOPMGAY . - -cccdcicociécccce . 62,000 936,000 
Scandinavia 288, 376,000 
Italy  ..«.... itt 896 000 1,664,000 
192,000 240,000 
ange shoe x 

Austria-H eeeneeaeeee , < 
us. épecce 1,480,000 2,232,000 
GN” cadoticcsdods sescecee - 12,386,000 10,888 ,000 13 776,000 


Quantity of breadstuffs shipped for orders included in the above 
2,032,000 bushels, against 1,664,000 bushels last week and 2,752,000 
bushels last year. Total wheat taken by Continental countries the 
past week 4,824,000 bushels, against 5,496,000 bushels last week 
and 7,424,000 bushels last year. 






































COoRN—From Last week. Previous week. Last year 
North America ........... 73,000 9,000 2,368 v00 
Russia. 68 ,000 434,000 "128 ‘000 
Danube..... «<<<. 765,000 451,000 204 000 
Argentina . 374.000 715,000 1,335 000 
Total coe 1,280,000 1,609,000 4,035,000 
To 
United Kingdom........... 340,000 415,000 1,746,000 
Cootanent od OGabeo ccvece 867.000 1,032,000 2,289,000 
Others . 73,000 162,000 Nil 
TEES. ddoaudnébdaoosesnes 1,280,000 1,609,000 4,035,000 
Floating quantities of wheat and flour (bushels) : 
This week Last week. Last year. Increase 
United Kingdom........ ket + 000 27,008 ,000 23,740,000 848 ,000 
Continemt..... ...<.cccee. 1~,33 6000 18,000,000 31,088, 000 336.000 
Total 46,192,000 45,008,000 54,828,000 1,184,000 





Floating quantities of corn (bushels) : 











This week. Last week. Last vear. 
United ape = EN 2,423,000 2.627,000 5,823,000 204 ,000 
Continent, . .......cccce sce 4 "803 ,000 5,661 '000 9,843,000 858,000 
Ti ctcthetneatasebheduins 7,226,000 8,288 ,000 15,666,000 1,062,000 


Last year wheat increased 3,699,000 bushels and corn increased 
254,000 bushels. 





The Chicago Market 


CuHIcaGo.—A slight improvement appears in the aggregate east- 
bound shipments of the principal cereals, but last week’s recovery 
in marketings has not been sustained, the latter being attributed 
to the starting of work on the farms, much plowing being rushed 
in the valleys where temperatures and soil conditions favor activity. 
Reports as to the condition of growing winter wheat and rye con- 
firm previous favorable estimates. The warmer weather of the past 
few days has a good effect and the plant indications create the 
general belief that little winter kill has taken place. Advices from 
the Southwest, particularly Kansas, are exceptionally encouraging 
for immense crops and early harvesting. Pastures generally dis- 
close gratifying prospects for feeding stock and there is lessening 
consumption of corn over a large section of the western ranges. 
Cold weather has lingered in the northwestern States, but it is 
expected that there will be no serious delay in beginning prepar- 
ations for spring wheat seeding and the ground mainly is claimed 
to be remarkably well supplied with moisture. Agricultural pros- 
pects as a whole create gratifying impressions, although it is yet 
rather early. to formulate definite deductions. It is apparent, how- 
ever, that there will be increase in acreage throughout the northern 
wheat belt, and some effort to plant more corn. The official report 
as to farm reserves, issued after the close of business on March 7, 
varied little from expectations of the trade and it proved a very 
slight factor as affecting the course of values quoted early this 
week. The figures as to both wheat and corn appeared low as com- 
pared with the previous year, when the supplies were unusually 
heavy because of the greater harvests. Spot dealings have shawn 
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no improved domestic or foreign buying, notwithstanding that aver- 
age prices became more favorable to satisfactory absorption. Offer- 
ings of the deferred months increased and there was more dis- 
position to extend the speculative account for a decline. The 
failure on Tuesday of an old firm had little effect upon trading and 
was caused mainly by overearrying of unsalable corn. A Chicago 
patent feed concern bought Argentine corn for delivery here at a 
price above the local cost, but this incident carried no special 
significance, as the operation is for an experimental purpose. The 
situation as to flour has undergone no change for the better. Cur- 
rent inquiries make a moderate showing and it is evident that little 
substantial buying can be looked for on the present basis of quo- 
tations. There is more slowness in obtaining directions for ship- 
ments on old contracts and further curtailment in grinding. Flour 
stocks at the principal distributing centers in the United States on 
March 1, outside of Minneapolis, were 535,000 barrels, or 4,000 
barrels more than on February 1, and compared with 572,000 bar- 
rels on March 1, 1913. Flour receipts here this week were 44,000 
barrels more than in corresponding week last, year, and the ship- 
ments were slightly smaller than in the preceding week, but 23,000 
barrels larger than a year ago. Aggregate movements of the five 
leading cereals tabulated below, 9,794,000 bushels, shows 151,000 
bushels less than last week and 2,470,000 bushels below last year. 
Aggregate receipts, 5,971,000 bushels, exhibits decrease of 517,000 
bushels as compared with last week and 556,000 bushels under a 
year ago. Aggregate shipments, 3,823,000 bushels, increased 366,- 
000 bushels over last week and decreased 1,914,000 bushels as com- 
pared with 1913. Comparison of receipts and shipments indicates 
excess receipts 2,148,000 bushels. Contract stocks decreased in 
wheat 20,561 bushels and corn 193,914 bushels, and increased in 
oats 77,289 bushels. Detailed stocks this and previous weeks 
follow: 











Wheat—-bushels. This week. Previous week. Year ago. 
NG.. a ns «od x 5 den 10.379 11,149 26,191 
Ss MS 6 ona nie . 2,558,064 2,460,877 1,521,188 
a. | » Od'e 60 6-6 998 98 4.3 
No. @cpe@s.. dee Fibs 567,117 587,187 288,385 
No. 1 Northern...... 30,724 42,724 2,311,170 
No. 1 hard spring... 55,498 145,237 122,390 
No. 1 velvet chaff... 111,150 I, =a” se Agee eee ale 

ae 3,333,930 3,354,491 4,273,705 
Corn, contract....... 2,593,685 2,787,599 638,896 
Oats, contract....... 3,215,052 3,137,763 883,564 


Stocks in all positions in store increased in wheat 4,000 bushels 
and corn 460,000 bushels, and decreased in oats 68,000 bushels, rye 
71,000 bushels and barley 20,000 bushels. Detailed stocks this and 
previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago. 
.. «=a ay Rpqeeree - 6,441,000 6,437,000 7,197,000 
Raa oe ee 10,705,000 10,245,000 : ,000 
GRE 6 ose he wid eo Pies 10,006,000 10,074,000 4,834,000 
RE yyy Seer a 309,000 340,000 124,000 
DE VaaJesanna a 6 on 377,000 397,000 97,000 

Totals.......... 27,838,000 27,493,000 19,949,000 


Combined movements of grain at this port, 9,794,000 bushels, 
compares with 9,945,000 bushels last week and 12,264,000 bushels 
last year. Compared with 1913, decreases appear in receipts 8.5 
per cent. and shipments 33.3 per cent. Detailed movements this 
and previous weeks follow: 























Receipts—bushels. This week. Previous week. Year ago. 

W MOONS s visti 006 b's vb 08 527,000 852,000 599,000 
COR s 0.014. 46.6 ovvie 60,0 o8 2,607,000 2,686,000 3,320,000 
SSS sip exe eth bh A 2,042,000 2,328,000 1,947,000 
ky Se AB eee eae 71,000 58,000 62,000 
DORR hc dia oes seeded 424,000 564,000 99,000 
6 > 0 shea 5,971,000 6,488,000 6,527,000 
Shipments—bushels, This week. Previous week. Year ago. 
Wee. < sncdeess enlie 4 791,000 30, 586.000 
Cots 6 5 bb.o 6 s:ana eae 1,139,000 1,036,000 2,919,000 
CPEs decane aveteses 1,730,000 1,522,000 2,007,000 
0Gk ot dk awa isles s 80,000 12,000 42,000 
| Saar 133,000 157,000 183,000 
OG ss 6 ds eased 3,823,000 3,457,000 5,737,000 


Flour receipts were 237,000 barrels, against 227,000 barrels last 
week and 193,000 barrels last year; shipments, 102,000 barrels, 
compared with 104,000 barrels last week and 79,000 barrels in 
1913. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 642,600 
bushels, rye 76,000 bushels and barley 147,000 bushels, and in- 
creases in corn 752,000 bushels and oats 88,000 bushels. The prin- 
cipal port decreases in wheat were: Buffalo, 462,000 bushels: St. 
Louis, 284,000 bushels; Kansas City, 231,000 bushels ; Baltimore, 
212,000 bushels ; New York City, 204,000 bushels, and New Orleans, 
129,000 bushels. There was 714,000 bushels increase at Minne- 
apolis. Similar corn increases were: Chicago, 460,000 bushels, and 
Indianapolis, 185,000 bushels. Omaha reported corn decrease 203,- 
000 bushels. Detailed United States stocks this and previous weeks 
follow : 















































_Stocks—bushels. This week. Previous week. Year ago. 
\; | ee 56,379,000 57,021,000 63,231,000 
A ee - 19,126,000 ,374,000 20,053,006 
CE AS wc acose ane 21,577,000 ,489,000 12,837,000 
BOG ct bh viveccet ens 1,746,000 1,822,000 1,168,000 
er ee 4,826,000 4,973,000 2,516,000 





The Canadian visible supply statement of grain, compiled by the 
Winnipeg Exchange, exhibits decreases in wheat 888,000 bushels 


and barley 10,000 bushels, and increase in oats 186,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
yt See eee 21,168,000 22,056,000 25,135,000 
NE etn ae ees 15,049,000 14,863,000 9,369,000 
Se cienectdeass 3,033,000 3,043,000 3,240,000 


The Canadian figures for barley last week were reported at 
$.544,000 bushels and are now corrected at 3,043,000 bushels. 

Provisions recovered part of the recent decline in average values. 
The domestic demand strengthened for prompt deliveries and better 
inquiries came from abroad as to future shipments. Aggregate re- 
ceipts of cattle, hogs and sheep, 266,519 head, exhibits sharp falling 
away from the 335,979 head last week and 338,249 head reported 
a year ago. The decrease appears entirely in hogs, there being 
gains in both beeves and muttons. 





Minneapolis Flour Output 





MINNEAPOLIS.——There has been a further slow improvement this 
week and prospects are better than for some time. Sales have 
been made more freely and the firmness of wheat prices has also 
assisted. Mills are operating on about SO per cent. capacity. 
Cereals and feed are firm. 





JANUARY RAILROAD EARNINGS 


Every Section Shows Contraction, but the Loss 
Small in the Central West and South 


— ——___ 


Gross earnings of United States railroads for January, accoid- 
ing to the statement prepared by Dun’s Review, which includes 
returns from over 150,000 miles of road, amounted to $171,337,668, 
a decrease of 7.2 per cent. as compared with the earnings of the 
same roads for the corresponding month a year ago. Much the 
most indifferent comparison is made by the railroads operating in 
the eastern part of the country, the Eastern and Western Trunk 
lines reporting losses of 12.2 and 11.7 per cent., respectively, as 
contrasted with last year, while the earnings of the Anthracite 
Coal roads show a falling off of no less than 14.3 per cent. and 
those of the Other Eastern roads 13.4 per cent. Every railroad 
included in these four groups reports more or leSs contraction, with 
the decreases most pronounced on the New York Central and allied 
lines. The Central West, Granger and Southern groups make a 
comparatively favorable comparison, with losses of 1.9, 2.2 and 
0.8 per cent. In the first-named section moderate expansion appears 
in the returns of Illinois Central and Chicago Great Western, but 
this was not sufficient to overcome the contraction on the remain- 
ing roads. Similarly, among the Grangers there is some improve- 
ment in the earnings of Omaha and Rock Island as against more 
or less falling off on “Soo” and the other important lines, while 
in the South, gains and losses about offset each other. The total 
of the roads in the Southwest shows a decrease of 5.6 per cent. 
and that of the Pacific group 7.8 per cent., to which almost every 
system included in these groups contributes to some extent. Gen- 
erally less active business cond'tions in the Dominion of Canada 
are indicated by a reduction of 13.4 per cent. in the earnings of the 
Canadian roads, while the continued unsettled conditions in Mexico 
are reflected in the loss of 34.0 per cent. in the earnings of the 
railroads in that country. Comparative figures, with the mileage 
of each group and the percentages of loss are given below: 

















——-Mileage-—— ———-Gross Earnings-—— Per 

January. 1914, 1913 1914. 913. Cent. 
Trunk, Eastern... 14,24 14,058 $32,435,342 $36,958,073 —12.2 
Trunk, Western 10,037 10,027 15,309,360 17,4:1,899 —11.7 
Anthracite Coal.. 3,133 3,137 8,68R 8G 10,132,553 —14.3 
Other Eastern.... 2,548 2,571 5,141,806 5,825,812 —13.4 
Central West.... 8,546 8,520 8,568,284 8,731,3%7 — 1.9 
Granger ... .....- 80,940 30,848 21,697,443 22 092, 897 — 2.2 
Southern.......... 30,020 29,737 27,992,434 28,204,632 — 0.8 
Southwest ....... 28,496 27,835 26,007,999 27,550,209 — 5.6 
PaciGe ....cccccece 27,085 27,064 25,506,204 27,692,733 — 7.8 
U. 8. Roads ....155,929 154,347 $171,337,668 $184,630,145 — 7.2 
Canadian ......... 17,609 16,997 12,287,116 14,193,007 -~ 13.4 
Mexican .......... 7,196 7,181 3,825,119 5,798,024 —34.0 
, 180,734 178,525 $187,449,903 $204,621,176 — 8.4 





An increase of $4,765,836 in the value of exports sent through 
the port of Galveston is noted on the official record for February 
as compared with that month in 1913. Details of the exports show 
that cotton was the largest commodity handled. During the 28 
days of the month there was shipped to foreign ports 330,873 bales 
of the staple, valued at $21,582,125. England was the best con- 
sumer of cotton and other commodities shipped on Galveston ves- 
sels, the total for the month to that country being $12,446,239, 
against $4,513,354 during February of last year, an increase of 
$7,527,885. : 

Consumption of foreign copper in Germany for the month of 
January, 1914: 

(In tons of 2,240 Ibs.) 
1914. 1913. 1912. 


Imports, including scrap........ 14,764 15,716 18,304 
Exports, including scrap......... 663 748 904 


Apparent deliveries of foreign. ..14,101 14,968 17,400 
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UNFILLED STEEL ORDERS INCREASE 


Further Gain of 412,000 Tons in February— 
Current Demands Lighter 





Interest in the steel trade this week centered largely un 
the statement of the leading producer for February, the 
gain of 412,760 tons in unfilled orders in that month some- 
what surpassing expectations. This raised the total to 
5,026,440 tons and represents an increase of over 744,000 
tons since the opening of the year, the aggregate at the 
close of December having been 4,282,108 tons. There is 
still a marked difference, however, in comparison with the 
7,656,714 tons reported at the end of February, 1913. It 
is estimated that new contracts were booked last month at 
the rate of approximately 48,000 tons per day, while the 
production of steel ingots is calculated at about 1,040,000 
tons, furnace operations averaging a trifle less than 80 
per cent. of capacity. Shipments are understood to have 
been a little below 30,000 tons a day, the heavy snowfall 
and consequent interruption to traffic considerably affect- 
ing the distribution. During the current month some fall- 
ing off has occurred in the volume of business, yet with 
the advent of open weather and the resumption of outdoor 
work, expansion in new demands is expected. Buying of 
finished products is now of fair proportions, but the con- 
tinued absence of any important railroad purchasing is a 
disappointing feature. In certain lines there is a some- 
what easier undertone to prices, but in others quotations 
hold steady and an advance of $1 is announced on wire 
goods and fencing. Concessions are less frequent on tin 
plate and sheets and a number of sellers in northern pig 
iron markets are firmer in their views, notwithstanding 
quieter conditions. Two large contracts have swelled the 
volume of structural business at the West, but, broadly 
considered, new building is slow to develop. Little activity 
is noted in scrap metal, as consumers are providing for 
less than normal requirements. 





Minor Metals 


COPPER.—In so far as domestic business is concerned, the cop- 
per market continues generally dull, but it is noticeable that ex- 
ports are still on a liberal seale. Cables from abroad this week 
indicated that the red metal was being offered at 14\4c. on the 
Continent, yet most of the large producing interests are holding 
their asking price at 14%ec. Considerable attention was directed 


to the usual monthly statement of the Copper Producers’ Asso- 
ciation, which showed a decrease of about 8,900,000 pounds in 
surplus stocks during February. This reduction was partly due 


to a falling off in output of over 9,200,000 pounds, the total being 
122,561,007 pounds against 131,770,274 pounds in January. Do- 
mestie consumption did not show much change, being 371,000 pounds 
than in the preceding month, but foreign deliveries were 
smaller by fully 4,000,000 pounds. Prevailing quotations at London 
are £68 for spot and £63 11s. 3d, for futures. 

TJ N.—tThere has been a fair inquiry for tin, but no real activity 
has developed. Stocks are more than ample for requirements and 
the price situation is easy, with spot tin at New York available 
below 387%. At London the ruling quotation for spot is £172 10s., 
while £174 10s. is named for futures. 

LEAD AND SPELTER.—tLate last week a fair business was 
transacted in lead, but since then the market has been quiet. 
The better demand resulted in increasing firmness at the West, 
the price at St. Louis rising to 3.90c. At New York, however, 
the quotation is unchanged at 4c. Slight improvement appears 
in spelter, which, however, is unaltered in price at 5.30c., New 
York, and 5.15c., St. Louis. 


less 





The Pittsburgh and Other Iron Markets 





PirTsBURGH.—-The demand for finished products is of fair pro- 
portions, though buying has not materially increased and prices 
are unchanged, excepting an advance of $1 for wire goods and 
fencing. For February heavy bookings of crude steel are reported 
and mills are running regularly -with quotations firm on billets 
at $21, minimum, and sheet bars $22, Pittsburgh. The average 
prices of pig iron during February are figured at $14.22, Valley, for 
sessemer and $13.05, Valley, for basic, with current quotations: 
Bessemer $14.25, Valley, and basic $13 to $13.50, Valley. For the 
present transactions are moderate, but inquiries are developing for 
the third quurter. Substantial orders for stee] bars have been 
closed and specifications on plates and structural shapes continue in 


fair volume, though railroad interests are still holding off pur- 
chases. Moderate activity is indicated for tin plate and sheets, 
with concessions less frequent than heretofore, and for tubular 
goods the aggregate business has been largely increased by several 
contracts for line pipes. The scrap metal market is not very active 
and consumers are taking somewhat less than normal requirements, 
while stocks with dealers are greater than the average. 
PHILADELPHIA.—The iron and steel market has been somewhat 
quieter during the past week than has been the case for some time 
past. This was.caused to a certain extent by the weather, heavy 
snows practically tying up railway traffic and restricting the opera- 
tion of plants. Conditions, however, became more normal at the 
close of the week. Pig iron is somewhat quieter, and though there 
has been some buying of foundry grades, the tonnage is small. Fin- 
ished material is also quiet and much of the current buying is 
reported for small contracts. Railroad buying has been somewhat 
more active, while locomotive builders have been receiving orders 
on a moderate scale and regard prospects as more encouraging. 
Prices, on the whole, are firm and collections fair. 
CINCINNATI.—Business in the iron and steel market continues in 
satisfactory volume, with greater interest manifested in deliveries 
running into the last half of the year, and some sales booked at 
good premiums over early shipment quotations. Prices are firm 
and northern iron has advanced to $13.50. Nothing has occurred 
to disturb the feeling of optimism that has been in evidence dur- 
ing the past month and it is expected that this sentiment will be 
justified by further favorable developments in prices and general 
conditions within the next two or three weeks. 
CHICAGO.—Weather conditions were more conducive to produc- 
tion and distribution this week and the recent favorable develop- 
ments have been sustained, outputs of the furnaces, rolling mills 
and forges being notably heavier than early last month. A gratify- 
ing indication is noted in further reduction of idle capacity and 
labor. New business in finished lines has not yet risen to the ton- 
nages expected at this time, but the negotiations pending show good 
prospects and the outlook is regarded quite encouraging. Demands 
continue numerous for pig iron and there is considerable activity 
in moderate orders involving early shipment. Prices ‘show more 
firmness and advances are insisted upon for deliveries in the secc- 
ond half. Some of the larger consumers withhold commitments 
on the ground that costs are liable to be marked up too rapidly 
and discourage a more adequate recovery than is now evident. 
Producers assert that stocks are at an unusually low level and 
hurried replenishment inevitable. The situation as to rails is with- 
out special change. This business is hanging upon the success of 
railroad financing and the current buying is confined to actual 


needs. The demands are fair for structural shapes, plates, wire 
and merchant iron. Some improvement is shown in equipment 


lines, particularly as to cars and motive power, and plans announced 
show that contracts are likely to be heavy within the next few 
weeks for bridge, freight yard and terminal extensions. Outside 
construction and new building have started well and considerable 
material is needed soon for work here and at the interior. Miscel- 
laneous shapes are in steady request and dealers report satisfactory 
reduction of yard stocks. 





Idle Cars Again Decrease 





According to the regular fortnightly bulletin of the American 
Railway Association, there was a further decrease of 43,145 in the 
number of idle freight cars in the United States and Canada 
during the last two weeks of February. The net surplus on March 
1 was placed at 153,907 cars, as against 197.052 a fortnight pre- 
vious and only 31,381 cars on March 1, 1913. Reports from all 
sources indicate that the net surplus of box cars at the close of 
ebruary, 49,708, compared with 63,434 two weeks earlier, while 
the coal car surplus decreased from 84,536 to 63,428. 


Following is a table showing the surpluses and shortages at 
various dates: 


1914—— 




















Surplus. Shortage. S 
|. A 159,480 5,57 Neos edy 
February 14......... 199,385 2'338 197.052 
February 1.......... 211,960 2.282 209.678 
January 15......-... 217,274 2.385 214,889 
SGRBOES: Bes. Sidi ; 190,521 1,671 188,850 
ri 1913— 

ecember 15........ ‘ 107,513 ,968 101 
December 1......... 67,446 10,212 7280 
November 15........ 46,059 23,407 22.602 
November 1......... 38,276 40,118 *1,842 
October 15..... bie’ 87.198 41,994 *6,048 
October 1....... stliied 41,994 31,620 10,374 
September 15....... ; 61,753 21,594 40,159 
September 1......... 73,576 5,270 58, 30€ 
August 15...... Hea 69,253 14,828 54,425 
Be ne Je 69.716 11,261 58,455 
TM ‘ 76,280 6,875 69,405 
PO Ble Skew cc 70,740 7,036 63,7 
PROG AG. Socio ved 71,126 7,199 63,927 
RM eo . 0,291 383 50,908 
ae Be kic. ibe cc pes 61.269 10.975 0,294 
MAP, Be stee% wiv’ «sth sé 53,977 14,178 39,799 
pe oy” Va Ka 70,715 18,217 7,49 

8 OL sega ‘6 68,792 10,804 57.988 
March 15........ isis 57.998 20,223 7,775 
BMatOh Bi)... 2... ‘a 8,529 27,148 81,381 
February 15....... nf 52,700 30.517 22,183 
February 1.......... 62,045 4,785 37,260 
January 15......... 53,230 24,791 28,439 





* Net shortage. 
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FAIR TRADE IN DRY GOODS 


_—_- - oe 


Distribution Still Impeded by Congestion from 
Successive Storms 


COTTON GOODS.—tThe distribution of goods is still 
being greatly delayed by congested conditions in trans- 
portation. Retail trade was somewhat better during the 
week, but it is still below normal in many places as a con- 
sequence of prolonged storms. Cotton goods markets are 
quiet, as a whole, and there have been some price reces- 
sions due to dull trade. Heavy goods are very quiet and 
prices are easy on duck, drills and heavy sheetings. Print 
cloth yarn goods are generally easier than they were a week 
ago. There is still a lighter demand than usual reported 
for fine fancy cottons, the reorders for spring and summer 
coming along in small lots. Staple prints are selling 
more regularly. Staple ginghams are unchanged. Dress 
ginghams are quiet, with the best business being done on 
the lower-priced lines. Heavy colored goods are quiet and 
medium weights are holding steady, as several mills are 
comfortably provided with business. Bleached cottons hold 
steady on the branded lines, but prices are easier on the 
low count unbranded goods. Jobbers report a subnormal 
trade and retailers are buying carefully. Orders are being 
repeated frequently, but they are of small individual vol- 
ume. Export trade is quiet, the principal new business 
being on prints for shipment to Manila, but shipments on 
old orders continue to keep the figures well up to those 
of a year ago. Underwear and hosiery mills are not find- 
ing business active and some mills are beginning to restrict 
their output. There is a very general desire at the manu- 
facturing end to avoid accumulations wherever possible. 

WOOLENS AND WORSTEDS.—Price advances are being an- 
nounced from week to week on heavy men’s wear suitings ranging 
from 2%e. to 5c. a yard. The preponderance of demand in men’s 
wear suitings is for worsted goods as against wooiens, and while 
many of the very large worsted mills are running well, the smaller 
concerns making woolens do not find orders in a satisfactory vol- 
ume. There has been a good business done on many fancy over- 
coating lines for fall and some of the new cloakings are well under 
order. A better volume of trade than was looked for has been 
done by some of the very fine worsted men’s wear mills in com- 
petition with goods offered from abroad. There is still a marked 
desire shown to buy sample pieces or small lots of many goods 
both by cutters and clothiers, style changes having as much to 
do with the hesitancy as any possible price condition. In dress 
goods lines a notable development of the week was a large demand 
reported for fine broadcloths for fall delivery, some of the orders 
placed being the largest received in many years. There is a brisk 
inquiry for crepes for dress goods purposes both in domestic and 
foreign goods and they are wanted for spring and summer delivery. 
The leading domestic corporations making serges and other staples 
are gathering business steadily for fall and in some instances cer- 
tain numbers have been sold up and withdrawn Business has 
not come so easy as a year ago, despite the lower prices current. 
News from the carpet trade shows a decline in output among Ssev- 
eral of the large concerns. Orders are being placed carefully and 
manufacturers are not stocking goods. 

SILKS.—Trade in silk piece goods and ribbons continues active 
and bids fair to be very large for fall. Raw silk rules very firm, 
due to the small supplies in hand for the balance of the crop year. 

YARNS.—Cotton yarns have been somewhat steadier during the 
week, with only a moderate increase of business reported. Worsted 
yarns are distinetly firmer and higher, with trade less active. 





DRY GOODS IMPORTS INCREASING 


February Figures at the Port of New York 
Show Gains 


There was a gain of more than 20 per cent. in the volume of 
imports of dry goods at the port of New York during February. 
Sinee January 1 the total goods imported amounted to $78,705,339 
against $62,150,898 for the same period last year. 

The increase in the manufactures of wool for February entered 
for consumption was large, the figures showing $2,400,573 this 
year against $767,569 last year, while the withdrawals from ware- 
house were $723;6387 this year against $214,529 last year. 

The manufactures of cotton entered for consumption this year 
in February amounted to $4,715,344 compared with $3,671,475 last 
year. The withdrawals from warehouse were $998,930 this year 
compared with $885,387 last year. 

There was no substantial increase shown in the imports of linens 
and silks for the month compared with a year ago. These figures 


have stirred up considerable comment in the trade. The new tariff 
has hardly been well tried out as yet, but the figures are beginning to 
loom up in a larger way than many in the trade were prepared for. 
I‘rom this time forward it is expected that the gains will increase, 
as importers are known to have taken many substantial orders for 
spring distribution. 


Dry Goods Notes 


Of the 150,000 pieces of print cloths sold at Fall River last 
week about 60,000 were for spot delivery. Stocks at that center 
are estimated at slightly over a million pieces of all kinds of goods. 

Of the 6,332 bales of cotton goods exported from the port of 
New York last week, 2,398 bales went to the Philippines, 507 
bales to Central America and 528 to British Australia. 

It is many years since the demand for silks of all kinds was so 
seneral, ribbons and piece goods selling very actively and silk 
hosiery being in larger demand than ever before. 

While cotton goods have been casing in value, wool and silk 


products have been advancing. Jute products are easy, and flax 
products are firm. 





Trade among the carpet houses has been more quiet in the past 
two months than for a long time and some of the large mills 
are quietly curtailing their output. 


Very sheer fine cottons are coming into vogue and some fair-sized 
orders are going to the mills on goods that have not been used 
in a large way for some years past. 





The Boston Wool Market 


sostTON.—The demand for wool is unabated. All distributive 
iiarkets are active and competition for desirable offerings is keen. 
The London advance is firmly established and has been added to 
since the auction sales began. Local offerings are comparatively 
small, especially of domestic, and command steady sale at strong 
und improving values. Fully 30,000,000 pounds, and _ possibly 
inore, of the new domestic clip have been contracted on the sheep's 
bacx by eastern dealers and prices realized on late contracts are 
the highest of the season, showing a sensible advance on the open- 
ing rates. It looks at present as though the bulk of the 1914 clip 
would be contracted before the actual shearing season opens. 








HIDES AND LEATHER LESS ACTIVE 


A Slightly Easier Tendency to Hides, but Leather 
Prices Well Maintained 





HIDES.—Trading at the end of last week was quite 
brisk in domestic packer branded hides, so that aggregate 
sales total up fairly well, but since then business has ruled 
generally inactive and some believe that the situation has 
developed an easier undertone as buyers are showing an 
almost total lack of interest, except in Texas steers and 
branded cows. Native steers are slightly lower, with sales 
of January salting at 18%c., whereas previous trading was 
at 18%c., but otherwise the market is unchanged and on 
the whole packers are talking as firm as ever. The mar- 
kets of the world generally are not as firm as formerly. 
River Plate dry and China hides are easier and common 
varieties of dry hides have declined %4c., with sales of 
Puerto Cabellos down to 32¢., Orinocos and Bogotas at 
32%c. and Central Americans at 31%c., while about the 
only line of South American stock that has held its own 
is River Plate wet salted hides. European hides are 
easier, as evidenced by latest auctions. Domestic coun- 
try hides continue slow and generally neglected. Back 
salting superior quality lots are held at premiums, with 
offerings limited, but current salting is entirely nomi- 
nal as tanners are apparently entirely disinterested. 
Buffs are quotable around 15%c., heavy cows 15%c. to 
15%e. and extremes as low as 16%e. to 16%c., although 
good quality earlier takeoff is scarce and considered steady 
at from 17c. to 17%c. last obtained. The range on ex- 
tremes usually widens at this season of the year, accord- 
ing to salting, as there is generally a demand for good 
quality stock; whereas poorer grubby late receipts always 
drag, being unsuited for either regular upper or spe- 
cialty leathers. Calfskins are steady to firm for both 
eastern and western takeoff, although trade is not active. 
Receipts have shown no increase as yet, and Chicago cities 
are steady at 22c. and good quality outside western cities 
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held up to 21%c. New York cities are in small supply 
and range $1.85 to $1.87% for 5 to 7 pound weights, 
$2.35 to $2.37% for 7 to 9’s and $2.65 to $2.67% for 9 
to 12’s, these rates for all weights together, but no sales 
are reported of offerings held at outside figures. Light- 
weight calfskins continue slow and comprise the bulk of 
the offerings, and similar conditions prevail abroad. 

LEATHER.—While trade has hardly been as brisk as in former 
weeks, light supplies tend to restrict operations to some extent 
and many buyers have satisfied their pressing wants. It is also now 
between seasons with many shoe manufacturers. Sole leather of all 
kinds continues in a strong position, but some advances recently 
threatened have not become effective as yet and quotations are gen- 
erally unchanged. Sole leather dealers who cater to the findings trade 
have naturally done little of late, owing to weather conditions and 
the season of the year. Both union and oak bottom stock con- 
tinue very strong, with tanners busy“on deliveries of back orders, 
but no fresh sales involving quantities of size are reported. Middle- 
weight union backs continue in exceptionally short supply, espe- 
cially good quality hide stock, with desirable weight and tannage 
ranged firm at 41c. up to 42c. asked, tannery run. Regarding a 
former report of a western tannage of dry hide hemlock leather 
being held at ic. advance, with some trading at the increase, it 
develops that only small lots brought higher rates and carload 
quantities sold at former values. Practically all kinds of sole 
leather offal continue in good demand and show pronounced 
strength. Some further trading has been reported in light and 
middle weight scoured oak back shoulders at 38c. and some choice 
lightweights alone brought a premium of \%c. to ic. Texas shoul- 
ders with heads on are firm at 28c. and union shoulders are strong 
at 36c. to 36%c. for desirable substances. Upper leather, on the 
whole, is in steady request, but trade cannot be termed as active. 
Phtent sides continue in better movement than other descriptions, 
so that prices on these consequently rule very firm, and splits 
are in as good call as ever. Boston reports are to the effect that 
calf leathers in men’s weights are well sold up and very firm in 
price but that light stock is inclined to sell slowly, although one 
western tanner reports having sold more lightweight skins recently 
that for some time. Trading in chrome tanned sides is limited to 
moderate proportions, but supplies are light and, as a rule, tan- 
ners continue to pursue the policy of refusing to book to any 
extent ahead. Some tanners of strap leather are still quoting up 
to 26%c. for 6-ounce B. russet and claim to have made sales 
at this figure, but as previously noted other good tannages have 
sold at 26c. and parties quoting 26%4c. say they have made sales 
of No. 2 stock at 24'%c. 

BOOTS AND SHOBEBS.—New England producers claim that busi- 
ness continues to improve with them and that quite a substantial 
volume of duplicate orders is being received for seasonable goods, 
with stipulations for prompt shipment. The matter of styles is 
still a perplexing question to many buyers and has been a factor 
right along in partially limiting purchases, some claiming that 
this item has had more effect than threatened advances in prices 
due to the continued strength and exceptional values attained in 
the hide and leather markets. Patent leather shoes are popular, 
and on the whole in chief request, which is reflected in the upper 
leather market, where gun metal and dull calfskin goods are also 
receiving attention. The eastern factories are said to be running 
to larger capacity than for a long period, but most of the producers 
in this vicinity are finishing up’ on spring contracts and few as 
yet have started in on fall orders. 





The Boston Leather Market 


Boston.—The demand for leather is moderate, but tanners are 
as firm as ever and are not offering to make contracts at con- 
cessions. Receipts are kept well in hand and are not allowed to 
accumulate. There is a confident feeling in the trade that con- 
sumers will bave to pay current prices, or higher, when the neces- 
sities of the new shoe manufacturing season force them to buy. 
Owing to the favorable weather of the past few weeks for the 
distribution of heavy footwear there is a good feeling in all shoe 
circles and manufacturers look forward hopefully to the future. 
lactories are fairly busy, but will soon need the new business 
they expect. 


GROWING DEMAND for EAST INDIAN HIDES 








In Common with Other Varieties, a Steady Up- 
ward Trend to Values a Notable Feature 





One variety of raw material that has shown an especially strong 
and advancing tendency of late is East India tanned kips, and al- 
though these have dwindled steadily in popularity with American 
tanners of late years they are again receiving more attention and 
shipments to America are increasing. This variety of stock cannot 
exactly be termed raw material, as it is partly tanned by the native 
tanners of India, but it is not adapted for use there until the tan- 
ning and finishing operations have been completed in tanneries here. 

The principal market for East India tanned kips is London and 
the direct shipments from India there and to America, as shown 


in the table below, illustrate the marked difference in the quantitics 
sent to England and to this country: 


To London, To America, To London, To Amer., 


* Bales. ales. Bales. ales. 
1898.... 20,590 1,102 1906. 34,749 2,114 
1899.... 19,203 1907. 21,368 1,019 
1900.... 85,011 1,113 1908.... 25,408 Kee 
1901.... 29,013 268 1909.... 28,767 188 
1902.... 16,229 529 1910.... 23,346 68 
19038.... 138,575 519 1911.... 25,219 
1904.... 17,801 971 1912.... 35,382 teen 
1905.... 28,074 1,434 1913.... 29,510 103 


* Bales estimated to contain on the average 70 kips. 

The small amount received direct from India is, however, no 
criterion of the quantities that are consumed in this country, as 
London is the distributing center and only a small proportion of 
the stock is converted into finished leather in tanneries in Great 
Britain, a large part being reshipped both to Continental Europe 
and America. Nearly every vessel arriving at New York and Boston 
from British ports brings consignments of this stock. 

The tanned kips received in London are disposed of at periodical 
public auctions there and at.these sales prices have steadily been 
reaching higher levels. During the summer and autumn of 1913 
there was a lull in the demand and owing to the general indifference 
of buyers stocks began to accumulate. Following this, however, 
buyers began to show more interest and holders cleaned out their 
stocks at what they considered fair prices, but many of them now 
regret their haste in selling owing to the material advances regis- 
tered later. Usually at the auctior s in Mincing Lane, London, ad- 
vances of more than Kd. to 4d. are exceptional, but at recent 
seles increases of as much as 4d. to 1d. ruled on Madras tannages 
and 114d. dearer on some lots of Bombays. An idea of prices to- 
day as compared with about a decade ago is shown herewith: 


September, January, 
1903. 1904. . 
Best stamped Bangalores..... 15d. 12d. 1814d. to 18% d. 
REO: “WRG. i os ceik Cdk 164d. 134. 19 44d. to 20d. 


In East India raw hides there is also an increasing demand from 
America, but Germany is the prime factor in this market and in 
fact practically controls the situation in Calcutta. The total ex- 
ports of raw hides from Calcutta to all parts of the world during 
1913 were 7,260,000 hides. Of this amount, 3,478,383, or almost 
half, went to Germany, 461,163 to France and Spain combined, 
665,101 to Italy, 1,634,682 to Triest, Austria, and 1,021,208 to 
America and other countries not enumerated above. 

The United States Government statistics gave the importations 
of buffalo hides for 1913 as 12,714,874 pounds, which is less than 
a million hides, but this cannot Le compared very well with the 
above figures of exports from the single port of Calcutta, which 
include regular cattle as well as buffalo hides and which also do not 
give scparate figures for the United States alone. The buffalo hides 
arriving here come from other ports in {[ndia and the Far Bast. as 
well as from Calcutta, and aiso include some buffalo hides that 
ale reshipped here from England and Continental Burope. 

It is evident that in India, as in about all of the other principal 
cattle producing countries, supplies of cattle are decreasing, while 
the population, cultivation of land and price of cereals are increas- 
ing. It is also a fact that more shoes made entirely of ieather and 
replacing wooden and partly leather sandals are being worn in 
India as well as in China, Japan and other far eastern sections, all 
of which naturally tends to advance the prices of hides and finished 
leather. The total shipments last year of raw hides from Calcutta 
of 7,260,000 showed quite a decrease, as the figures for 1912 were 
8,653,000 and for 1911, 8,488,000. 





Smaller Rand Gold Production 


Official returns to London place the total output of the Rand 
gold mines in February at 626,261 fine ounces, valued at £2,660,186. 
In February last year the production was 734,122 fine ounces, 
valued at £53,118,552. The following table gives the output of 
gold at the Rand (in fine ounces) since 1911 














1914. 1913. 1912. 191 

January ...... 651,753 789,390 737,060 651,027 
February 626,261 734,122 703,866 610,828 
Ca ine wn as6' s- .. ethane 790,552 830,723 676,065 
ES. Pawane > fen kage 184,974 737,660 667,714 
EE AS OP ee Ne 794,306 779,662 685,951 
SOMO. cnbil eee de 25 744AN LL 747,077 753,936 684,567 
USE Sree 655,389 766,338 709,258 
pS ee FA See eee 28,09 764,737 713,407 
RR rr ee ee 706,186 747,893 700,625 
SS 2G adn ye” ROO es 718,431 768,681 708,664 
SSE ee ae 673,486 757,337 719,729 
PE hans i A a ewees 672,815 776,406 709,908 
Total. ..... 1,278,014 8,794,824 9,124,299 8,237,723 

The following table shows the total value each month from 


January, 1911, to the present time: 






































1914. 1913. 1912. 1911. 
et £2,768,470 £3,353,116 £3,130,830 £2,765,386 
February ...... 2 660,186 3,118,352 2,989,832 2,594,634 
MEM Seas Oe PRES 8,358,050 3,528,688 2,871,740 
RO 5. cakit wares Ul i Ue « 3,334,358 3,133,383 2.836.267 
DME. d.ce canis cree new 3,373,998 3,311,794 2,913,734 
es ee ee ae 3,443,382 3,202,517 2,907,854 
| RS TB 22) SG 2,783,917 3,255,198 3,012,738 
Ae i Sadie fi te bewe 3,092,754 8,248,394 8,030,360 
NN ek oes iss 50 +000 2,999,686 3,176,846 2,976,065 
a il ee |. 6 688% 3,051,701 3,265,150 8,010,130 
ON DE ee re 2,860,788 3,216,965 8,057,213 
December , veh albhe’ 2,857,938 3,297,962 3,015,499 

. | eee £5,428,656 £37,358,040 £38,757,560 £34,991,620 
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Minimum Prices at New York, unless cttitieatia specified—-Corrected each week to Friday 


ARTICLE, 


APPLES: 
OCOMBMBOR ccccccescccsss bbl 
VPaOncy cccccece edéentcees 


BEANS 

Ps ream choice...... 100 Ib 
DECGIMME -cccccccceces 
BUILDING MATBHRIAL: 
Brick, Hud. R., com. .1000 
Cement, Portl’d, dom. 
Lath, Eastern, spruce. 1000 
Lime, Rockport, com...bbl 
Shingles, Cyp. No. 1. “i000 


BURLAP, 10%-0z. 40-in. yd | 


Bom, GO-1M. cece decccecs 
rosie No. 7 Rio...... Ib 


OTTON GOODS 

yo sheet’ gs, otand. -yd 
Wide sheetings, 10-4.. 
Bleached sheetings, st.. 
Medium ..ccecesecsces 
brown sheetings, 4-yd.. 
Standard prints........ 
Brown drills, st......-. <j 
Staple ginghams....... 
Blue denims, ¥-0Z...... ~ 
Print cloths............- . 


DAIRY: 


sé 


Butter, creamery extras.lb | 


State dairy, common to 
CaS pcdvecescctsecese “ 
West’ n factory, ti firsts. . 
Cheese, w. m., special. 
W. m., common to fair 
Eggs, nearby, fancy. - doz 
Western, firsts....... 


DRIED FRUITS: 
Apples, evap., choice, nal 


Currants, einaned. bbl.. 
Lemon peel........-++:. 
Orange peel...........-. 
Peaches, Cal. standard. 
Prunes, Cal., 30-40, 25- 
lb. eeeeoeeeeerveenvee 
Raisins, BaG)., BCE. .-c- 
California stand. loose 
muscatel, 4-cr........ Ib 


DRUGS & CHEMICALS 
Acetate Soda@........... lb 
Acid, Acetic, 28 deg.10U lb 
Boracic crystals di veden lb 
Carbolic, drums....... 
Citric, domestic....... 
Muriatic, A PP 100 Ibs 
ee >» 


Oxahle ccodececcescess 
Sulphuric, 60’..... L0U Ibs 
Tartaric, a vines Ib 
Alcohol, 190 prf. U.S.P.gal 
pes wood 05 %. 


i denat. 188 prf. °° 
Alkali, 48%........ 100 Ibs 
Alum, lump.......- 
Ammonia, easbate dom. Ib 
Arsenic, white wt dade d 

jalsam, Copaiba, S. A.. ** 
Fir, Canada .......-- gal 
POTD ccoce sa hh a eee hes Ib 
TOE ccocceteoceceseovs 


Bay Rum, "Porto Rico. 
Beeswax, white, pure.. ** 
Bi-Carb’ te soda, Am.100 Ib 
Bi-Cromate Potash, Am.lb 
Bleaching powder, over 
anweb o6ee 5 100 Ib 
Borax, crystal, in bbl...lb 
Brimstone, crude dom. “ton 
Calomel, American...... lb 
Camphor, foreign, ref’d, 
Be. BOOB  ccsresepecrs 
Cantharides, Chinese, w. 
Castile soap, pure wh. 
Castor Oil, 1, bbl. lots ‘ 
Caustic soda, ‘domestic 


ed 


% veeesosdet eel 
Chlorate * potash beehd ache lb 
Chloroform ....6-eece5> “— 
Cochineal, —— ay 

ocoa butter, Dbulk..... pe 
Codliver Oil, New! found- 

BREE 64s cbbddec vided’ bbl 
Corrosive sublimate ERY lb 
Cream tartar, 99%..... , 
Creosote, beechwood. ati 
Cetem, BAl@scccoccesess ” 
Epsom salts, dom...100 > 
Ergot, Russian ......... 
Ether, U.S.P., 1900..... : 
necalyptol ...ceecenees . 
Formaldehyde ......... ' 
Fusel oil, refined...... gal 
Gambier, cube, No. 1...Ib 
Gelatine, silver ....... ms 


Glycerine, C.P., in bulk. Ib 
Gum—Arabic, firsts. 
Benzoin, Sumatra ... 
rad le, jobbing lots. cert 


boge, pipe ....... : 
CRORE : cendnedada obanet sn 
DT nstuaens nesses o¢ - 
Senegal, sorts AVsDe Use 4 
Setie®. Bs Geececvnaes : 
Kuari, No. et dnak ont - 


Tragacanth, Aleppo ists ‘| 


Indigo, Bengal, low gr.. ‘‘ 
Iodine, resublimed ..... 7 
lodoform + buboeds J8% % 
weepeine, bul aS: ‘wnc'e. wees OZ 


Nitrate Silver, crystals. oe 
+ Means advance since last week. 


This Week Last Year | 


“ 


—" 
Ceeaanel 


* 
tS w 


bt D 


oa Means decline since last week. 


ARTICLE, 

ee 
Nux Vomica......... one 
lhe ng nubéeekeeeede ey 
MOP. ccoceesoececcces ex. 
BerMamot cccccccccces * 
Cassia, 75- 80%, tech.. ‘* 
Citromella ...cccoces Fo 


WwW intergreen, 0 a t ura 1, 





FERTILIZERS: 


Bones, ground steamed 
14% am., On bone 
phosphate .. Seece 

Muriate potash, basis 


Nitrate soda, 95%. . ” 

Sulphate ammonia, 
WENO ve ot babes oF See 

Sul. aga bs. 90% ‘** ** 





FLOUR 

F went og patent.. eneaneoeue 
W inte er - e*eee . " 
Spring, clear........... sty 
a "". deasnedeeees ry 
GRAIN: 

Wheat, No. 2 ree. n. c. bu 
ae No. 2 yellow..... oe 
Oats, No. 2 pres be seened a 
Rye, Nee Bes. cewse dees "4 
Besken, malting Bhecses * 
Hay, prime timothy. 100 Ib , 
Straw, lg. rye, No. 2 ‘ it 
HEMP: 

Manila, cur. spot....... Ib 


Superior seconds, spot.. ** 


HIDES, Chicago: 
Packer, No. 1 native Ib 
ee eee 
ES SPREE “ 
Cows, heavy native. " 
Branded cows ......... *? 
Country, No. 1 steers... ‘‘ 
No. 1 cows, heavy..... mt 
No. 1 buff hides SeWedece oe 
SS eee ava 
No. 1 calfskins......... - 
HOPS, N. Y. St., prime.Ib 
| SUEEe GES Séccccce eer 
| LHATHER: 


Hemlock sole, B.A., ist. Ib 
Non-acid, common .... 
Union backs, apse ~ 
Glazed Kid éSietecee 
1g grain, No. 1, 6 to 
Glove’ gral rain, No. 1, 4-02. ** 
Satin, 


— % aks 


Oak, +o 4/4 ists & 2ds. 
td., 6-in., 10 to 


to 18 in. w., 1sts & 2ds. 
Red Gum, 1- in. +" a 2ds. 
Poplar, 1 ‘in. 7 t 17 

in. w., ists & “ods i ia ceil so 


White Ash, y & — 1000 ft 


Crestnut 4/4 
press pate 4 oe 
Mahog. No. tebe. 1in.100 ft 


Maple, 4/4, Ists, 2ds.1000 ft 


ee sé 


A a 
Cherry 4/4 firsts. a om 
Basswood 4/4 firsts = = 


Spruce, 2-in. rand. 5 
LA fi 


'| METALS: 


Pig iron, fdry. No. 2, 
PRs. o<cb<we> .ton 
basic, valley, furnace. “ 
Bessemer, ittsburgh. . " 
gray forge, Pittsburgh 5 

Billets, Bessemer, Seam 
forging, Pittsburgh. . - 
open-hearth, Phila..... * 
wire rods, Pittsburgh. . " 

Steel rails, hy., at mill.1b 

Iron bars, ref., Phil.100 Ib 
PRS csaveses “ “ 

Steel bars, Pitts....‘* ‘°° 

Tank plates, Pitts... ‘* ‘* 

Beams, Pittsburgh... ‘* ‘‘ 

Angles, Pittsburgh. . ys 

™m > Bh yy No. 28, 


- 


ized, Pittsburgh. . = ae 


oke, Conn’ ville, oven. ton 3 


Furnace, prompt —: 
Foundry, prompt 


pt ship. 
Aluminum, + pig oe (ton lots). Ib | 


Antimony, seéers 
Copper, lake Nn supe 
Spelter, N. ins cae Lae 
aU Me Wibedidddtvies ™ 


ee 


n, i 
‘Tin plate, N. Y. 100 ib. box | } Pe oi PR 
Advances 23, declines 37. 





eocccoes eee. 100 Ib 





oo 


arge, 4- > aad 
Split, eficen No.1, It. ** 
gona butts, No. : we" 7% 


Hemlock Pa., a = 1000 ft | 


ee cree 


This Week’ Last Year 


oo 
-_ 
- 
ne 


24.50 


37.60 
59 00 


87.00 


36.00 
36.00 


60.00 
64 00 
50.00 
= 00 


50 
37. 00 
23.00 


— 


WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE, 
MOLASSES AND SYRUPS: 
New Orleans, cent 

COMMON ..... cncceo cal 
open Kettle ........... ; 
Syrup, common ....... ° 
OILS: 
Cocoanut, Cochin ...... | 
Cod, domestic gt Side ate gal 
Ne wfoundland ........ a 
Cottonseed, ’ ‘sum’r, ; wh. 
Lard, prime, city...... gal 
GG Me Mo ewhaccceée = 


Linseed, city, raw..... ** 
Neatsfoot, neNpe seeeat : 


Palm, red ecbvedre 1b | 
Petroleum, cr., at well. “bbl 


Refined, in bbls we éee de al | 


Tank, wagon delivery. 
Rosin, Me "Bab cccceoce 
Soya Bean eticeorceceecces 


PAPER: News sheet.100 “ib 


Dt naatetideisih nounced 
Strawboard .........+.. n | 
Wrapping, No. 2 jute. 100 b 


Writing, ledger ........ Ib 
PEAS: Scotch, choice.100 Ib | 


PEAT EOD se ccccicctes 


| PROVISIONS, Chicago: 
ees Fe iewmeis be 6 100 1 


Hogs, iy * 
rd, prime steamed *‘ 


Sun Mn acevhesebue bb 


Sheep, REVO abmereede 100 
Short ribs, sides. l’se *‘ 
Tallow, N. Bbdicitvedé. 


RICH: Domestic, prime. . 


| RUBBER: 


Up-river, fine .......... 
SALT: 


Domestic No. 1. .300-lb. bbl 
Turk’s Island. .200-lb. bag 


SALT FISH: 

Mackerel, Norway, No.1, 
BUGPEE nos bbodicceccs I 
Norway No, 4, 425-450. 

Herring, round, large... 

Cod, Georges. ...... 14 


boneless, genuine ..... I 


SILK: 
Raw (Shanghai) best. 


SPICES: 


Cloves, Zanzibar ....... 


Nutmegs, 1058-1108 .... °° 


REROG: ..canse dec mee civaien 

Ginger, Cochin ........ 

Pepper, Singapore, bik.. * 
. " white. 


SUGAR: 
Raw Muscovado ....100 Ib 


Refined, crushed 
Standard gran., bbl. *‘ 


TEA: Formosa, fair..... 
eee canaak mhdine head «68 
SOPAH, WW cccccccccces 

est “ef >. see seereeeneevree 
Hyson, low econs ene 
WUE cccedepedococoss 


TOBACCO, L’wille: °13 crop. 
Burley Red—Com., sbt..1 


COMMOD cacceeeesccee 
— 340dnewetecunt 


Fi 
Burley colory—Common. 


DEOCGIMEB ccccccececeses : 


Dark, rehandling—Com. 
SNEED Se cbscweue sc st 


TURPENTINE ......... 


VEGBRTABLBS: 
CRUD ccc ccetesecses 


ORMIGED siviiccdccdetecee bag 


Potatoes, State . eererr 
Turnips, rutabagas oe 
“ white ........ 
WOOL, Philadelphia: 
Average 100 grades..... 
xX 


« ade sense cet tecece - 


Mein nd chadéec ode 
Y. & Michigan— 

g MS eighths ........ 

Quarter blood ........ 

Wisconsin & Illinois— 


MaeGiG: ii 6-0 65 4 60 «peo 4% 7 


Quarter blood pat dhs on 
GeGtGee * cd che bGe's ko o% 
— & South Dakotn— 


Medium ..... me cP GAY 
Quarter Dn scaaakees 


Utah, Wyoming & Id: tho— 


Light PPR. daacacsdeds 
BEGUN cacocecececopec 


WOOLEN goops 
Stand. Clay Wor. 16-0z. yd 


Serge, ll-oz. ...... bes 
Serge, 16-08. .cccccsess 
Fancy cassimere, 16-02. 
36-in. all-worsted serge. 


-" int all- meres Pan- " 


Broadtloth, 54-inch .... 


86-in. cotton warp serge 





‘This Week Last Year 
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2 
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COMMODITY MARKETS EASY 


For the First Time in Several Weeks Declines 
Outnumber Advances 





There was a decided change this week to the trend of 
values in the commodity markets, with slightly more ac- 
tivity than formerly, there being 59 alterations in the 
310 quotations received by DUN’s REVIEW, of which 23 
were advances against 36 declines. The removal of re- 
strictions to transportation and a substantial increase in 
receipts resulted in sharp recessions in the prices of but- 
ter and eggs, but scarcity of desirable quality cheese held 
that article very firm. Wheat and corn displayed an ad- 
vancing tendency, but there were slight recessions in oats 
and rye and moderate reductions in some grades of flour. 
Live beef and sheep were rather easy, but hogs and all 
kinds of provisions hardened to some extent. The strength 
of the hide markets was hardly so pronounced as formerly, 
and prices on certain varieties were shaded, but this 
was mainly owing to seasonable deterioration in quality. 
Leather, on the other hand, was as strong as ever, with 
some kinds inclined to adidticnal firmness. Progress in 
the iron and steel markets has apparently suffered a slight 
check, but while the undertone was easy there were no 
price changes of importance and it is generally thought 
that with the advent of favorable weather conditions will 
show\ improvement. Among the minor metals, tin, cop- 
per and antimony were weak. Cotton continued to move 
towards a higher basis and notable strength prevails in 
wool, but coffee, sugar, rubber, burlaps and a number of 
vegetables were sold at lower prices. 





BUTTER.—The weakness that developed towards the end of last 
week was carried over, and for the first half of this week there was 
a steady downward trend to prices, due to a very moderate volume 
of buying and considerable pressure to sell. Receipts. were liberal, 
and with advices received of further considerable amounts in tran- 
sit for this market, sellers displayed a general disposition to stim- 
ulate consumption by lowering prices. Prices continued to decline 
until the the quotation of low-scoring extras touched 28c., at which 
point the market steadied and a somewhat firmer tendency became 
evident. Later on the continuance of heavy arrivals forced a 
further decline until the best fresh creamery extras could be 
obtained at 28c., representing a decline of fully 4c. from the pre- 
vailing level of a week ago. Firsts and seconds participated in the 
weakness of the best grades, but demand was not sufficient to ab- 
sorb all offertngs and there was some accumulation. Storage butter 
was weak and unsettled, but this was niostly observed in the poorer 
quality, as stocks of fancy goods are extremely light and holders 
were not disposed to sell at prevailing prices. Process, factory and 
packing stock were in light demand and easy. Receipts for the 
week were 48,034 packages, as against 37,555 last week 42,532 the 
same week last year and 39,680 the corresponding week in 191°. 





CHEESE.—While business, as a whole, was on a very moderate 
seale, the market for all desirable quality whole milk cheese dis- 
played notable strength and a further slight advance in quotations 
was eStablished. Numerous buyers who are particular in their 
selection are finding considerable difficulty in obtaining their re- 
quirements, as some holders of choice goods, realizing their searcity, 
are refusing to sell except to their regular customers. The light 
supply of fancy quality cheese has created more interest in goods 
slightly under the best, and there was considerably more activity 
im cheese that ranged between 17c. and 18c Receipts of fresh 
makes, so far, have not been sufficient to affect the market, and the 
best of the few small lots that have come in were sold at 17c. to 
17%c. Old skims of first-class quality are very firmly held, but 
there is little interest in the poorer sorts of those freshly made. 
Some Canadian cheese has been offered for sale, but the quantity 
was not sufficient to exert any effect on prices. Receipts for the 
week were 4,581 boxes, as against 4,738 last week, 6,311 the same 
week last year and 6,734 the corresponding week in 1912. 





EGGs.—There was not much change to general conditions when 
business began on Monday, but an easier feeling developed when 
offerings were made more freely and on. the folowing day there was 
a substantial decline in prices all along the line. Buyers uniformly 
regarded quotations far beyond a legitimate level and in consequence 
refrained from operating exeept for avsolute requirements This, 
together with the fact that country prices were considerably below 
a parity with those ruling here, was instramental in keeping busi- 
ness at a minimum and in creating the belief that a radical reduc- 


tion in prices will be necessary before consumption will return to 
normal. The best fresh-gathered western and southern eggs were 
quoted within a range of 3l1c. to 32c., and fresh-gathered firsts at 
30c. to 301%4c., and while these prices are a sharp contrast to those 
ruling a week ago, they are far above those of this time last vear. 
Nearby fancy fresh-gathered eggs were in rather better supply than 
demand, and shared in the weakness of the rest of the market. Re- 
ceipts for the week were 62,776 cases, as against 57,714 last week, 
145,888 the same week last year and 113,713 the corresponding 
week 1912. 





NAVAL STORES.—Although there was not much increase in the 
total amount of business transacted this week, there was a distinct 
improvement in sentiment, with inquiries coming in more freely 
and expectations of considerable activity as soon as the weather 
will permit of outside work. Turpentine——The strength of this 
article was well maintained this week, reflecting the situation at 
Savannah, where the light receipts are readily absorbed and prices 
are firmly held. The bulk of vusiness was put through at 48c., 
although it was reported that sales were also made at a fraction- 
ally lower figure. These transactions, however, were mostly of a 
jobbing character, and there are a good many who look for a sub- 
stantial advance in quotations when the expected increase in de- 
mand, due to seasonable requirements, appears. Rosins.—Somewhat 
more steadiness was displayed by rosins and a much better feeling 
was in evidence, although the old figure of $4.25 for common-to- 
good strained was maintained On a moderate volume of sales. Tar. 
——Was dull and easy on the basis of $7 for kiln-burned and 25c. 
less for retort. Pitch.—Pitch remained as quiet and uninteresting 
as ever, with prices nominally unchanged at $4. Receipts and ship- 
ments of turpentine and rosins, in barrels, at Savannah for last 
week and for the season to date, with comparative figures for lust 
year, are given below: 

















Last Season, Season, 

Week. 1913-14. 1912-13. 

Turpentine, receipts............... 207 199,450 212,760 
a PR. ot 6th osc able 612 199,285 214,077 

= sows diesen 0.46 6b‘ ee 5,098 16,084 
re ee 7,767 623,358 734,872 
y PI « dec ce 8000 ce eee 8,505 598,643 699,072 

e DA kaa ce eadeced¥ecoss cede 118,042 110,557 





HEMP.—There has been very little change in this market dur- 
ing the past week, for while there appeared to be a slight improve- 
ment in the interest shown by the manufacturers, there was no in- 
crease in the volume of business transacted and prices were sub- 
stantially the same as a week ago. Cables from primary points 
were to the effect that quiet conditions generally prevail, with 
prices repeated and some fafling off in the offerings of intermediate 
urades, Receipts at Manila were fair, for last week amounting to 
18,000 bales, with estimates of 18,000 for this week and 20,000 for 
next week. Stocks are now given at 186,000 bales, as against 202,- 
000 at this time last year. There was only a moderate local de- 
ivmand for sisal, but quotations were steady. There has, however, 
been some active business in Mexico, with buyers getting their pur- 
chases out of the country as rapidly as possible. Nothing new has 
developed in istle, and the situation is as dull as formerly. Busi- 
ness in jute is slow, no interest being displayed by manufacturers 
here, and the reduced operations by the Calcutta mills having a 
generally restrictive effect. 





RUBBER.—tThere has been practically no change in the local 
market for crude rubber, business being quiet, but quotations steady 
on the basis of 73c. for up-river fine and 44c. for up-river coarse. 
Manufacturers appear well provided for the present, and buying is 
confined to small jobbing transactions, but there is no pressure to 
sell and the feeling is comparatively cheerful. Most attention 
abroad was given to the auction sales of plantation rubber at Lon- 
don. Results were considered fairly satisfactory, demand being 
good, and prices secured well up to those of the previous sale. 
First latex pale crepe brought 2s. 4d.; fine smoked sheets, 2s. 5d.; 
clean brown crepe, 28. 44.; pale gristly, 2s. 4%4d., and fine pale 
crepe, 2s: 444d. In the foreign contract market there was a harden- 
ing tendency evident, although prices varied but little from those 
of last week. In the scrap rubber market demand from reclaimers 
was light, but offerings were moderate in size and well-absorbed 
and prices were practically unchanged. 





SUGAR.—Very heavy receipts of Cuban sugar forced the price 
of raws down to 1 15-16c.,. cost and freight, which is equal to 2.95c. 
landed in New York, and at this figure the refiners took large 
amounts. The lower prices had a very unsettling effect on refined, 
distributors arguing that the decline in raws warranted them in 
looking for a reduction below 4c., and they consequently operated 
as clesely as possible to a minimum, Refiners have now pretty well 
caught up with orders and are beginning to look for new business, 
but they have made only a moderate reduction in quotations, as they 
figure that the country is short of sugar because of the hand-to- 
mouth way in whieh distributors have placed orders for some time 
past. These concessions, however, were not swfficient to stimulate 
buying as there is a growing feeling that if the heavy movement in 
Cuba is sustained it will mean still lower prices for raws, and then 
the refiners will probably offer more satisfactory terms. Should these 
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expectations materialize, distributors will probably feel justitied 
in anticipating their needs and the volume of business will show 
substantial expansion. Willett & Gray give the sugar figures at 
Atlantic ports and at six principal Cuban ports as follows: 




















ATLANTIO PoRTs. This week. Last week. 1918. 1912. 
Receipts -- 79,569 41,181 71,563 4~,479 
Beings. 60,000 4V0,000 65,000 50,000 
GS ci nce ewan 151,962 132 383 155,701 127 096 
orc 79,000 76,000 71,000 66,000 
Exports 34,000 34,000 27,000 42,000 

peek dian 361,000 317,000 256,000 225 000 
s grind Sr srep. aes 4 174 174 173 
Entire island receipts....... 116,000 114,000 98,000 94,000 





TOBACOO.—There has been very little change in the local leaf 
tobacco market, for while there is a fair demand at all times the 
light supply of desirable grades and consequent high prices re- 
stricts business. Most inquiry is for good grades of fillers and 
binders, which are scarce, the Wisconsin and Connecticut crops 
being practically lifted from the market. Cuban leaf is being taken 
for requirements, but very little is doing in Sumatra, the trade 
waiting for the results of the Amsterdam inscriptions, which begin 
this week. Philadelphia.—Domestic leaf tobacco continues in mod- 
erate request, with most inquiries for good grades of Pennsylvania. 
Connecticut and Ohio. Sumatra and Havana are selling in small 
lots at well-maintained prices. The cigar manufacturers are busy 
with orders from out- of- -town, but local business is not quite so 
active as a week ago. * Lynchburg.— -Inclement weather and bad 
roads have no doubt caused smaller receipts than would have been 
the case were conditions in this respect more favorable, but sales 
last week were larger than expected, exceeding those of the pre- 
ceding week by 97,000 pounds. From the character of the offerings 
it is evident that the farmers are selling about the last of their 
crops. However, there was a fair proportion of good grades and 
prices displayed an upward tendency, with all desirable quality 
leaf in strong demand. 





COFFELE.—Pronounced weakness in the Brazilian markets, owing 
to the continuance of heavy receipts at primary points and a steady 
accumulation of stocks, resulted in considerable liquidation in the 
local option market and prices were forced down to a new low level 
for the present movement. The weakness in options was reflected 
in dull trade and declining prices in spot coffee, with buyers re- 
fusing to take more than was absolutely needed for current require- 
ments. Quotations were depressed until Rio 7s touched 85c., and 
even at that figure it was reported that some sellers were offering 
concessions in order to stimulate business. Santos 4s were held 
at lic., and were easy at that price, but the more desirable grades 
displayed a trifle more firmness. These conditions created notable 
uncertainty on the part of buyers, and at ne time was demand at 
all active, the prevailing feeling being that the best policy was to 
await developments. Sentiment was also affected by the large 
supplies consigned to this market, as it was thought that they 
would effect a further decline in values. Mild coffees were dull 
and tended downward in sympathy with the situation in Brazils, 
but while prices were easy, there was little actual change. 





British Naval Estimates and Expenditures 





The First Lord of the Admiralty has published the following, 
showing the aggregate amounts provided in the navy estimates 
in each financial year from 1904-1905 up to and including 1918- 
1914; the actual amounts expended from navy votes in the same 
series of years, and the difference in each year representing the 
amount unspent and which automatically was employed for the 
reduction of the national debt: 





Amount 
Annual surrendered to 
Expenditure. xchequer 
£86,859,681 £29,819 
33,151,841 237,759 
31,472,087 897,413 
$1,251, 15S 168,314 
82,18 138,191 








35,734.01 015 97,785 
40 184'464 
1,978,243 























ee fF Fl 


+ Estimated. 





* Includes supplementary grant not yet voted 





American Trade with Argentina 





America’s rapidly expanding commerce with Argentina is in- 
dicated by the fact that exports into that country are four times 
greater in value to-day than ten years ago. Im the same period 
imports into the United States from that country trebled. 

Figures published by the Department of Commerce show that 
American exports to Argentina in the last calendar year ag- 
gregated $55,000,000, compared with $5,000,000 in 1893 and $14,- 
000,000 in 1903. Imports from Argentina into the United States 
rose from $5,000,000 in 1893 to $27,000,000 in 1913. 

The statistics show that imports of corn and beef from Argentina 


greatly increased following the enactment of the new tariff, which 


placed those articles on the free list. In the three months of 
October, November and December of last year imports of cevn 
were 4,102,598 bushels and of beef 6,606,886 pounds, while un- 
official reports indicate even larger imports during January and 
February of this year. 





Foreign Trade of Leading Countries 





The following» summary table has been prepared by the British 
Board of Trade, showing the total imports and exports of mer- 
chandise of the principal countries, for which the particulars can 
be given up to November, 1913, inclusive, and referring in all cases 
to the same period—viz.: the eleven months ended November. 
The corresponding figures for 1912 and 1911 are added for com- 
parison : 

IMPORTS. 


(000’s omitted.) 
































-—11 mos. endi ng November—, 

1911. 191 1913. 
Russia ee Pee ee Pe £90,022 £98,985 £118,945 
St «eb éobe6 6 & cous el 431,364 80,788 479,869 
IY i> Allie sagt ahr wie ke goa 51,957 64,9 165,206 
DEL .cere onder ece o's 6 od 6 eee 290,551 297,970 307,300 
ET Sada: & te ort Maat 0. 0'O oe tidied aan baal 36,167 37,427 46,577 
RE a cue UE rece ciocwsb seve 122,955 182,653 a 130,733 
Austria-Hungary ............. 119,02 135,313 127,819 
EM a eh Meade d Bla-@ kin @ ie 25,574 23,899 25,707 
United aS 6 3s cis od Ae ve 289,9: 346,662 835,173 
yeeet SiS 2s F oebdds.canwanes us 4456 ee ny 62,190 
aha ded 1090 ed ts éande ,351 68,812 
Br tish EN a dn ks Bie Wi 6 0 a6 87,198 97,429 115,292 
I Ate 94,395 120,186 126,222 
British South Africa.......... 35,166 36,945 39,884 
CD cn ce cene on 521,407 568, 279 598,005 








EXPORTS (DOMESTIC). 
(000's omitted.) 
‘ose mos. — November— 





191 , 191 

yee ey Se £144,529 £135,426 135,72 
Dn: «stadne dunes etee aes 360,61 394,280 448,514 

Dt <*a' bee VwbGe con ditions Sa ckt 122,972 186, 128,595 
IE «4 nin sie pale Se 0'a.6 cee eu 219,08 242,938 250,360 
PE “ote 6 00 0 0 6 6:0:9,4 sOduip ewes: 34,242 37,22 8,684 
ET din ule & ting 0.0 Cnet ae 79,416 6,22 89,955 
Austria-Hungary ............. 91,758 103,087 105,732 
Dt. a ehebinedsec + ¢els cieeeel 24,7 9,14 27,259 
United iis a> 0-0 kel 0:6 bbs ae 382,446 440,698 462,066 
ETE PSA Pe ry ee 59,2 ,968 57,940 
I nhs a lng. dG iid b weeeei «We Met 41,200 ,190 58.049 
Me. 6 eadcint ov ween 134,372 148,305 148,234 
REN <5 wan ou pas 0 apmaibibaid «dul 1,09 ,850 78,196 
British South Africa........... 18,041 20,380 24,759 
United Kingdom............... 415,711 445,975 482,134 


A comparison of the total figures for the twelve months ended 
December 31 is possible for four countries, as follows, viz. : 
IMPORTS. 


(000’s omitted.) 
a mos. ending December—, 








191 191: 
COMNOE nin. ov be doe were ccccecs £477,218 enone 660 £525,857 
oa ER SEE a 167,560 182,872 183,345 
Ti vat Mes Ose eee eek 322,63 229,234 340,335 
United Minadass:.. «cited sev 577,398 632.908 659,878 
EXPORTS (DOMESTIC). 
(000’s omitted.) 

-—12 mos. ending December—, 
cane B48 ease 376 £495.63 ) 
Cee on nce cs wecegteieoedsbasen ; 3 { 
Belgium . he oe ah mn ke ueee eel 136,940 151,983 148,073 
» bts didiad dU €s onde ca 243,074 268,503 275,015 
United MMOGs ccc jicccccvovese 454, 119 487,228 525,461 











Fire Losses in February 





The losses by fire in the United States and Canada during the 
month of February, as compiled from the carefully kept records 
of The Journal of Commerce and Commercial Bulletin, aggregate 
$2*,744,200, as compared with $23,204,700 in January and $22,- 
084,600 in February last year. The losses thus far this year reach 
a total of $44,948,900, as against $42,277,850 credited against the 
same time last year. The following table gives a comparison of 
the losses by months this year, with those of the same months 
in 1918 and 1912, together with the monthly record for the bal- 
ance of those years: 



































1912 19138. 1914. 

eS oa 6 ows ee eens. $35,658,150 $20, 193,250 $28 204,700 
PO: is dno Seed co wees 28,601,650 22’ 084,600 1,744,200 
Total 2 months...... $64,254,800 $42,277,850 $44,948,900 
WO gc SERRE THe Vetkw tcc 16,650,850 ph a 
TT th die 04 wien Wis ceinie s 2 16,349,400 i) & 
a Sits = a Aden oe 6d aowe 21,015,950 yf fee 
BO cet ebblehd dactae’ 16,103,450 8, a re 
BET) « Khas WEE We 00s cd 5,219,100 Ry gees 
A SEE PT Ta: ipl 8 158,800 ES... .+* eae ee ¢ 
i  -. oo « & Ue eck oe» * 3,779,300 if * | pra 
0 SF eee 3,651,650 Saree ia eee 
DEE © ke oaecaes see at 16,172,300 Swen ORAS rt 
SN) So Wales & oes wae.e 7,967,000 TR 0! ee ee 
Total for year....... $225,820,900 $224,723,350  ....... 





The world’s visible supply of coffee decreased 364,805 bags dur- 
ing February, compared with a decrease of 595,580 last year. Total 
visible supply figures on March 1 were 12,927,801 bags, against 
12,004,195 a year ago. Previous estimates of the decrease ranged 
from 350,000 to 400,000 bags. 
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New National Banks 
PACIFIC, 

CALIFORNIA, Exeter.—-The Citrus National 
Bank (10490). Capital $25,000. Charles W. 
Walter, president; W. R. Pigg, cashier. 
the Citrus Bank of 


Con- 


version of Exeter. 





Applications Received 


EASTERN. 

New York, Antwerp.—-The Antwerp Na- 
tional Bank. Capital $25,000. Charles B. 
Marsh, Antwerp, N. Y., correspondent. 
SOUTHERN. 


Chatham.—The First National 
J. W. Collie, Chat- 


VIRGINIA, 
Prank. Capital $25,000. 
ham, Va., correspondent 
WESTERN. 

ILLINOIS, Coleta.—The First National Bank. 
$25,000. J. O. Geesey, Coleta, IIL, 
cerrespondent. 


Capital 


New Richland. The First 
National Bank. Capital $25,000. H. F. Best- 
New Richland, Minn., correspondent. 
Tecumcari.—The American 
Capital $25,000. W. A. 
leyill, Tecumeari, N. Mex.,. correspondent 

OKLAHOMA; Grandfield.—The City National 
Bank. Capital $25,000. C. E. Ward, Grand- 
field, Okla., correspondent, 


MINNESOTA, 


mann, 
NEW 


National 


MEXICO, 
sank. 


PACIFIC. 
CALIFORNIA, Calipatria.—The First Na- 
tional Bank. Capital $25,000. W. T. Dunn, 


Brawley, Cal., correspondent. 
WASHINGTON, Mount Vernon.—The Mount 


Vernon State Bank. To convert into the 
Mount Vernon National Bank. Capital $50,- 
000, 





Applications Approved 
EASTERN. 

New York, Edwards.——The Edwards Na- 
Capital $25,000. D. M. Taylor, 
Kdwards, N. Y., correspondent. 

PENNSYLVANIA, Lewistown. — The 
National Bank. Capital $100,000. 
sell, Lewistown, Pa., correspondent. 


tional Bank. 


Russell 
S. B. Rus- 

To suc- 
ceed William Russell & Son, Bankers, Lewis- 
town, Pa. 


SOUTHERN. 

LOUISIANA, Shreveport.—The Red River Na- 
tional Bank. Capital $150,000. John P. 
Scott, Shreveport, La., correspondent. To 


succeed the commercial department of the 
Red Valley Bank & Trust Co. of Shreveport. 

TENNBPSSEB, Maryville.—The First National 
Bank. Capital $50,000. D. R. Goddard, 
Maryville, Tenn., correspondent. 

TExAS, Moran.—The First National Bank. 
Capital $25,000. T. E. Powell, Baird, Tex., 
correspondent. 
WESTERN. 

Iowa, Galva.—The First National Bank. 
Capital $25,000. E. H. Schleiter, Galva, lowa. 
correspondent. To succeed the Ida County 
Bank of Galva. 

WISCONSIN, Hudson.—The Bank of Hud- 
To convert into the National Bank of 
Hudson. Capital $50,000. 


son. 


New State Banks, Private Banks 
and Trust Companies 
SOUTHERN. 
GEORGIA, Macon. — People’s 
Trust Co. Capital $100,000. 
corporation have been filed. 


Banking & 
Articles of in- 


Nort CAROLINA, Mocksville.—Merchants & 


Farmers’ Bank. Capital $50,000. Incor- 
porated under State banking laws. 
WESTERN. 


ILLINOIS, Effingham.—People’s State Bank. 
Capital $50,000. Permit for organization has 
been issued. 

ILLINOIS, Georgetown.—First State Bank 
cf Georgetown. Capital $25,000. Permit for 
organization has been issued. 


ILLINOIS, Oquawka.—First State Bank 
Capital $50,000. Permit to organize has been 
issued. 


KANSAS, Burlingame.—The Traders’ Bank. 
Capital $50,000. L. E. Finch, president; S. 


G. Coleman, vice-president; F. M. Nelson, 
cashier. 

Missouri, Chesterfield. — Farmers’ State 
Bank. Capital $10,000. Incorporated undei 
State banking laws. 

Missouri, Sugar Creek.—Refiners’ State 
Bank. Capital $10,000 Incorporated under 
State banking laws. 

NEBRASKA, Bloomfield. — Nebraska State 
Bank. Capital $25,000. M. Havens, presi. 
dent; Louis Eggert, vice-president; H. A. 
Dahl, cashier. 

NEBRASKA, Henderson. —— Farmers’ State 
Bank. Capital $15,000. D. J. Kroeke, presi- 
dent; J. J. Joossen, vice-president; J. J. 


Kroeke, cashier. 

NEBRASKA, Superior.—State Bank of Su- 
perior. Capital $50,000. L. J. Dunn, presi- 
dent; W. T. Auld, vice-president; C. W. Har- 
vey, cashier; H. C. Hanna, assistant cashier. 

OHIO, Pleasant City.—PDeople’s Bank Co. 
Capital $25,000. Chartered by the State 
banking department. 

WISCONSIN, Augusta.- 
tal $30,000. 
been approved. 

WISCONSIN, 


State Bank. Capi- 
Articles of incorporation have 
State 


Birchwood.——Birchwood 





Bank. Articles of incorporation have been 
filed. 

WISCONSIN, Lewis.—Lewis State Bank. 
Capital $12,000. Articles of incorporation 
have been filed. 

PACIFIC, 

CALIFORNIA, Chico.—People’s Savings & 
Commercial Bank. Capital $65,000.  Ineor- 
porated under State banking laws. 

CALIFORNIA, Corona.—Beaver ‘Trust Co. 


Capital $25,000. Incorporated under State 


banking laws. 
CALIFORNIA, Lincoln.—Bank of Western 
Placer. Organized under State banking laws. 





Changes in Officers 
EASTERN. 

New YORK, Jamestown.—Swedish-American 
National Bank. John D. Johnson presi- 
dent; Lester D. Bowman, vice-president. 
SOUTHERN. 


NorTH CAROLINA, Madison.— 
son. 


is 


-Bank of Madi- 
J. H. Moore is president. 
WESTERN. 
MICHIGAN, Bay City.—First National Bank. 
Irving H. Baker is cashier. 
MICHIGAN, Ontonagon. — First 
Bank. Andrew Halter is president. 
PACIFIC. 


CALIFORNIA, Vallejo.—-First National Bank. 
F’. Griffin is president. 


National 


R 





Miscellaneous 
SOUTHERN. 
Texas, Lavernia.—Lavernia State Bank. 





Capital stock has been increased to $20,000. 





ESTABLISHED 1866 


BODINE,SONS&CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
COMMERCIAL PAPER 





TEXAS, Springtown.—Guaranty State Bank. 
Filed an amendment increasing the capital 
stock to $15,000. 


VikGinia, North Emporia.—-The Planters’ 
Nutional pan" Consolidated with the Il irst 
National Bank of Emporia; capital stock to 
be $75,000. W. R. Cato is president; J. L. 
Suiter, vice-president ; Jesse Lee, cashier. 


West VirGinia, Grafton.—First National 
Ikank of Grafton. Leonard Mallonee, vice- 
president, is dead. 

“ ESTERN. 

INDIANA, Indianapolis. —- Capital State 

rank. Capital stock has been reduced to 


575,000. 
NEBRASKA, Howells.—Colfax County Bank. 
A. Folds, cashier, is dead. 


NEBRASKA, Superior.— Superior National 
tank. Succeeded by the State Bank of Su- 
perior. 

Oun10, Cleveland.—Pearl Street Savings & 
‘rust Co. Isaac I. Leisy, vice-president, is 
dead. 

PACIFIC. 

CALIFORNIA, San Francisco. -—- Mechanics’ 

Savings Bank. Filed application to change 


the name to the Mechanics’ Building Co. 

OREGON, VPortland.—Lumberman’s Trust 
Savings Bank. Style has been changed 
the Lumberman’s Trust Co. 


«& 
to 





Capital of National Banks 


annual report of the 
Comptroller of the Currency, in 1900 the 
capital stock of national banks in round 
amounts aggregated $621,000,000, and of all 
other banks $529,000,000. For the current 
year the capital stock of national banks ag- 
cregates $1,056,900,000 and that of all other 
reporting and non-reporting banks $1,104, 
900,000. The figures show that national banks 
during the last 13 years have increased their 
capital by 70 per cent., while that of all 
other banks increased 109 per cent., but it 
further appears that national banks increased 
their volume of business, as measured by in 
dividual deposits, by a much larger percentage 
than did the other banks, the gain during 
this period being 142 per cent. for nationals 
and 129 per cent. for other banks. 

The banking power of the United States 
in 1913, as represented by capital, surplus 
and other profits, deposits and circulation 
of national and other reporting banks, to 
gether with the estimated amount of funds 


According to the 


of this character in non-reporting banks, is 
$23,181,.545,433, against $22,548,706,835 in 


1912. The increase for the year was $652.- 
838,598, or 2.8 per cent., or about one-hall 
of the percentage of increase in 1912 over 
1911, when it was stated at 5.69 per cent. 
Since 1900, when it was reported at $10, 
685,000,000, the banking power has increase 
over 117 per cent. 





Railroad Earnings 


TEXAS & PACIFIC— 1914. Increase. 
January gross.......$1,657.732 $169.426 
Net after taxes..... 319,802 96,409 
Seven months’ gross. 11,760,435 865,059 
Net after taxes..... 2,829,560 604,645 

HOCKING VALLEY— 

January gross...... $455,130 *$73.795 
eG Svs  Sewe's os Ob Os 4,668 *81.261 
Seven months’ gross 4,737,729 27,950 
RES eager = ha 1,597,649 *169,869 

NEW YORK RAILWAYS— 

December gross..... $1.197,934 $25,671 
ch eS 0's acs rey 349,896 38.643 
Six months’ gross... 7,175,155 107.807 
OE dais Wiknw eed cried 2,168,246 57,285 
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Dividend Declarations 


The following 
declarations, with 


vidual dividend and other details: 


list shows recent dividend 
the amount of each indi- 


STEAM RAILROADS. 
Divi- Pe- Pay- Books 

Company dend. riod. able. Close. 
Kan. City, Ft. Scott 

& Memp., guar., 

wt., C8, CtEh or «- ] Q April 1 Mar. 17 
Kan. City So., pf.1 Q April 15 *Mar. 31 
Lack. R.B., N. J..1 Q April 1*Mar. 9 
Maine Central....$1.50 Q April 1 *Mar. 16 
N. Y. C. & H. R. 1% Q April 15 *Mar. 20 
N. Y., Lack. & W. 1% Q April 1 *Mar. i4 
Pitts., Bess. & L. 

Erie, com. ..... 1% S April 1 *Mar. 14 
Pitts., Ft. Wayne 

& Chi., guar....1% Q April 7 Mar. 14 
Pitts., Ft. Wayne 

& Chi., spl. gr..1% Q Apri: 1 Mar. 
St. Jos., So. end 

& South., pf....2% S Mar. 16 *Mar. 10 
St. Jos., So. Bend 

& South., com..1 S Mar. 16 *Mar. 10 
Warren R. R..... 3% S April 15 *April 6 

STREET RAILWAYS. 
Se See 1% Q April 1*Mar. 9 
Chicago City Ry..2% Q Mar. 30 Mar. 5 
Cincinnati St. Ry.1% > sees BE osecceces 
Inter. Rap. Tran..2% Q April 1 *Mar. 20 
Manhattan Ry....1% Q April 1 *Mar. 16 
Manila Elec. R. R. 

Oe Mes, oo 0. die 1% Q April 1 *Mar. 18 
Ment. Tramways, 

oe 2% = Bae bsvasdce ° 
Newark & Bloom- 

Rs itin'h bie a 0-6 3 S April 15 *April 6 
N. Y. Transit....$10.00 Q April 15 *Mar. 25 
No. American....1% Q Mar. 14 Mar. 8 
St. Jos. Ry., Let., 

Bt. & Pr., wf... Q April 1 *Mar. 16 
Second & Third Sts. 

Pass. Ry., Phila.3 Q April 1 Mar. 2 
United Trac., Elec. 

Let. & Pr., com,1% Q April 1 *Mar. 20 
ae Ra, & FP. 

oe Pee ro vse 1% S April 10 *Mar. 21 
West “End St. Ry., 

COMB... é ee oe Stehe $1.75 Q April 1 Mar. 21 
INDUSTRIAL AND MISCELLANEOUS. 
Am. Beet Sug., pf.1% Q April 1 *Mar. 14 

Am. Brake Shoe & 

i, SS ree Q Mar. 31 *Mar. 20 
Am. Brake Shoe & 

ins MS ae Q Mar. 31 *Mar. 20 
Am. Car & Fdy., 

SE ticchi sub Q April 1 *Mar. 10 
Am. Car & Fdy., 

Ek” ob atiiek ett eo « & 1% Q April 1 *Mar. 10 
Am. Express..... 1% Q April 1 *Mar. 14 
Am. Loco., pf....1% — April 21 April 1 
Am. Mach. & Fdy.5 — April 1 Mar. 14 
Am. Pipe & Const.1 Q April 1 *Mar. 14 
Am. Smelt., sec. 

Ox PU es ct bubs 1% Q April 1 Mar. 20 
Am, Smelt sec. 

i, Te es deen 1% Q April 1 Mar. 20 
Am Snuff, pf 1% Q April 1 *Mar. 14 
Am. Snuff, com...3 Q April 1 *Mar. 14 
Am. Type Fdrs., 

OR Tesi itedece 1 Q April 15 *April 10 
Am. Type Fdrs., 

OGMR. «<vi-<sWaseok ' Q April 15 *April 10 
BOGS, + TEs 60a kd 4 0% ly S April 15 *April 1 
Booth Fish., aes 

Dn inh on nomen 1% Q April 1 *Mar. 20 
Brit-Am. Tob., pts = me Oe awebenee 
Buff Mns Ltd. @ ‘See b  eegecede 
Cal. Petrol., pf.. 7. Q April 1 *Mar. 14 
Cambria Iron....2 Q April 1 *Mar. 14 
Can. Gen. Elec., 

ER Ee. ee 3% S April 1 *Mar. 14 
Can. Gen Blec., 

GE  céncpnesés 1% Q April 1 *Mar. 14 
oo - Cobalt 

ere ey — Mar. 80 *Mar. 16 
Caveiiins Power & 

Liams. . 96. sesen 1% Q April 1 *Mar. 23 

Cent. States Elec., 

vetseates aha % Q April 1 *Mar. 10 
Cinn. Gas & Blec.1\% @ Apes 1. «covstesi 
Cluett - Peabody, 

OG eis ii vetoes wot Q April 1 *Mar. 20 
Con. Gas, Electric 

Let. & Pr., pf..3 S April 1 *Mar. 20 
Con. Gas, Electric 

Let. & Pr., com.1% Q April 1 *Mar. 20 
Cont. Con., pf....1% Q April 1 *Mar. 20 
Crown Res. Min..2 M April 156 *Mar. 31 
Dom. Textile, i ig Q April 1 *Mar. 14 
Dunham, J. 

ls 2 ch os eek omen 1% Q April 1 Mar. 21 
ae cpeoat J. H., ist 

OE. oR bie 6 éNwe aye | Q April 1 Mar. 21 
KF. LI. ‘DuPont “a 

Nem. Pwd, com.2 Q Mar. 16 *Mar. 65 


14) ° 





Divi- 


Company 
EF lL DuPont 

Nem, Pwd., 
Eastern Pr., 
Gillette Saf. 


de 
pf.1 


Razor, 


pf. 
Gillette Saf. Razor, 
com, 
Goldf’ld Con. 
Guggenheim Exp.3 
Hart, Schaffner & 
Marx, pf. 
Hedley Gold 
ing 
Htelme 
H¥elme 
Inter, 
com. 
Inter. 
com, 
Kayser 
Julius, 
| 


Tob.. 
Tob., 
Harv. 


& > a, 
Ist 


Keokuk & Des 


Moines: ......:.3% 
I.anston Monotypel '% 


Liggett 
Tob., pf. 
Liggett & 
Tob., com. 
Lorillard 


& Myers 


Co., 


Mont. Cot., com. 
Mont. Cot., pf. 
Muskogee Gas 
Elec., pf. 
Narragansett Elec. 
Let. 
Natl. 
Natl. 


Natl. Licorice, pf.1 
Natl. 
Northwestern 
weeas tees 3 
Packard 
Car, pf. 
Paton Mfg. ...... 
Pitts. Tinware 
Prov. Telep 
Pitts. Term. Whse. 
& Trans. 
Ry. 


“ese eee 
“ee eee 

eeeeeveeee ees 
“eseee eee eenee 
“*e ee ee eee 


Sa aah Car Heat & 


Light 
Savoy 


pf...1% 


pf...13 


1% 


Mfg. 
2 


Steel Spring, 


dend. 


1 


, 
4 
1 


Min. 30. 


14 


com.’ .3 is 


1 
1, 


1 
Ye 


Sugar Refin.1% 


+ 


7 


‘ass 


Sears-Roebuck, pf.$1.75 


Shredded 
pf. 


Wheat, 
& com 


% 
Sloss-Sheffield Stl. 


& Iron, pf 
South Porto Rico 
Sugar, pf. 
South Porto Rico 
Sugar, com. ...1 
So. West Pa. Pipe 
BGR. cacecscb® 
Standard Gas 
Elec., 
Standard pat 
K 


“eer eneeenene 


“ee ee 


Underwood Type- 
writer, pf. ceon 
Underwood Type- 
writer, com. ‘3 
Un. tie & Sig- 
i ¢, Aran - 
Un. Switch & Sig- 
nal, com. 
United Fruit 


United Gas & Elec., 
3 


BBC “Dee eceewoes 
ts Shoe Mach., 
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Washburn Wire, 

COU. Sccdcccane 
Western Elec..... 
Western Union... 
Weyman - Bruton, 

pf. 
‘ao - Bruton, 


“ev eeeeeeene 


pf. 
Yukon Gold 
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* Holder of record; books do not close. 
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$5.00 
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Pay- 
able. 


April 25 
Mar. 15 
April 15 
April 15 
April 30 
April — 
Mar. 
Mar. 
April 1 
April 1 
April 
April 15 
April 1 
May l 


Apri! 1 
Mar. 


April 1 
April 1 
April 1 
April 


April 
Mar. 15 
Mar. 


Mar. 


April 
Mar. 
April 
Mar. 
Mar. 
April 


Mar. 15 


Mar. 
Mar. 
Mar. 1 
April 


April 
April 
Mar. 
Mar. 31 
April 
April 


April 10 


10 
15 


April 
April 


April 
April 
April 
April 
April 
April 
Mar. 

April 
April 
April 


April 1 


Mar. $1 


5 *Mar. 


Books 
Close. 


*April 15 


*Feb. 2 


~ 


*Mar. 31 


*Mar. 
*Mar. 
* Mar. 
*Mar. 
Mar. 
*Mar. 
*Mar. 
*Mar. 25 
*Mar. 
‘Mar. 2 
*April 2 


*Mar. 2 
*Mar. 


*Mar. 
*Mar. 21 
*Mar. 
*Mar. 
*Mar. 


*Mar. 


*Feb. 
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*Mar. 


* Mar. 
*Mar. 


*Mar. 
*Mar. 
*Mar. 17 
*Mar. 
*Mar. 
* Mar. 


*Mar. 


*Mar. 25 


*Mar. 14 
*Mar. 14 


* Mar. 
*Mar. 
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Dresdner Bank 


Berlin, 





Capital fully paid in - 
Reserve Fund - - 


Dresden, London 


Mk. 200,000,000 


Mk. 


61,000,000 


Mk. 261,000,000 





FINANOIAL. 
Banco Central Mexicano 





CITY OF MEXICO, Mexico, D. F. 
Capital, . e < $39. 000,000 
Reserve Fund, -_ - - 7,500,000 
Deposits, - - - 28,550,000 


Banking business all its branches. 
Collections made thro ut the Republic on ex: 
ceptionally low terms. Orders for sale and purchase 
of securities in Mexico executed. Coupons ind divi. 
dends pater Municipalities, Ceperemmace and mines. 


Commonwealth Bank of pase 
Branches are now open throughout Australia for the 
yet cp oe + encia yo come Business as me 

New alw "e House,” King S 
~ aney. Sovictoria. a, Equitable Building. Collins st. 
elbourne. West Aus Exchange, Perth. 
—— Capital Canberra. nee Rwy en St., 
risbane. Flinders 8t., Townsville. Eas , Rock- 
hampton, Tasmania, Cook’s Buildings, Elizabeth 
bart. South Australia, Royal Exchange, Kin 
William St., x dela de. and at 36-38 New Broa 
St., London. 
Drafts and Letters of Credit issued on Banks and 
and Exchange business of every 
within the Commonwealth, 
— and throughoat the World. 
Denison Miller, Governor. 


Banco de Londres y Mexico 


CITY oF MEXICO ESTABLISHED 1864 


transacted in 





Unite 





Paid-up Capital, - «= «= « §21,500,000 
Reserve Fund, - - - - - 10,750,000 
Supplementary Fund, a - 5,150,000 





Conducts a General Banking Business. 
Foreign drafts Bought and Sold. 








FOREIGN. 
ALVES DINIZ, IRMAOS & C-- 


Exporters of Cocoa, Coffee 
Importers of Rice, Tea, Pepper, Codfish 
and anything in the Grocery line 


LISBON, PORTUGAL 


YOST TYPEWRITER 
Built to Stand Hard Wear 
Full Particulars on Application 

THE YOST TYPEWRITER CO. LTD. 


50 HOLBORN VIADUCT, LONDON, E. C. 
BRANCHES EVERYWHERE 








HERMAN KATTENBURG 
ROTTERDAM (Holland) 


Weare E Packers of Dutch Cheese (Edame and 
Goudas) and ship to all parts of the world. 


We give Special Quotations for every market and guar. 
antee the sound arrival of our goods in any climate. 


We are the manufacturers of the “‘HOLDA”’ Brand. 
Agents wanted where not represented 


RAFFLOER ERBSLOH 2 CO 


Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


TURBINES 
Brick Making Machinery 


Act. Ges. A. KUHNERT 
(Formerly A. Kuhnert & Co.) 
MEISSEN, GERMANY Write for Catalogue 


Correspondence invited in German, French, 
English or Spanish. 

















A. BESALU & CO. 
Commission Merchants 


E Cocoa, ‘ats my hs 


xporters of Beeswax 
Tortoise Shells and other 


Wholesale Grocery Importers 
SANTIAGO CUBA 


A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 


P. O. Box 47 P. O. Box 154 
bse x JAPAN wehdbeiee 








are n to act as buying and selling agents for Srset 
a class firms and invite csurespentanes. 
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DUN’S REVIEW 


[March 14, 1914 








SPEOIAL NOTIOES 


SPEOIAL NOTIOES. 


FOREIGN. 








ILVERED 
TEEL: PEDS 


NON-CORROSIVE 
New Patterns Nos. 88, 39, 40, 41 
12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


8349 Broadway, New York 





PDEDCERIAN | 





Yy OU will be repaid if you write for information 
about the following—Mann Yale 
Manco Yale Book 


—security of leaves. 
—records kept from inquisitive eyes.—Double 


Securit 

Mann's “*Shen-King”’ Manifold Papers especially 
dante me carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 


William Mann Company 
Commercial Stationery 


lank Books, Bond and Loose Leaf 
Filing and Card Index Cabinete and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 


New York Branch : Paper Mille: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. Sth Street, Philadelphia. 














FOREIGN. 


Etablissements VAN DE POEL & CO. 
STABROECK, Antwerp (Belgium) 


PACK ALL KINDS OF 


VEGETABLES 


Agencies granted where we are not alread ay 
represented. First-class references requir 


Kathreiners Malzkaffee-Fabriken 
BERLIN, GERMANY 
Kathreiners Kneipp Malt Coffee is the 


Standard Malt Coffee 


Owing to its Extreme Cheapness and Exceilent 
Fiavor this Coffee has now becomes 
The Most Famous Drink Ali Over the World 
Write for price lists and samples tw the above address 











If you want your business successfully exploited 
throdghout Australasia : ommunicate at once with 


A. O. LEWIS, A. I. A. V. 
21 Queen Street Melbourne, Australia 
Manufacturers’ Agent 
Legal and Business Manager, &c. 


Correspondence Invited 
Reference: Queensland National Bank 





Sewing Threads of All Kinds in 


Cotton and Linen on Spools, Cops, Balls and Skeins 
Société Anonyme Etablissements De Clercq & Co, 


FILTERIE MODERNE 


Director: F.De Clercq 
NINOVE (Belgium) 
Importers and responsible Agents of the highest rank 
desired in all places where we are not yet represented 
Telegraph Address: DECLERCQ MODERNE NINONE 





JOHN ANDREW & CO 
Wholesale and Manufacturing Stationers 
Advertising Noveities and Office Requisites 


We invite Manufacturers to submit samples 
and catalogues, and best cash terms 
21 PHILLIPST., SYDNEY, N.S.W. ausrraiia 


Cable Address: Codes used: ABC Sth Edition 
ERDNA,’’ SYDNEY Western Union 


THIEME & EDELER ) 
Works and Offices: Eibar (Spain)  Brasch: Liege (Belgium) 
Automatic Firearms 


Automatic Pistols and Rifles of every kind 
Revolvers and Guns) = (Sfecialty of Smith Revolvers) 


REPRESENTATIVES WANTED IN ALL 
PARTS OF THE WORLD 


FIREARMS %: 
Our Specialty Examined and Tested 
Revolvers of All Kinds 


Agents wanted in Countries where we are 
not yet represented 


SALVADOR AROSTEGUI 
EIBAR (Guipdzcoa) SPAIN 








Ovid B. Jameson Frederick A.Joss Linn D. Hay 


Jameson, Joss & Hay 
ATTORNEYS AND COUNSELLORS AT LAW 
Suite 406 American Central Life Building 
INDIANAPOLIS, IND. 





Bmnweliopes 
We manufacture Envelopes of every size and des- 
eription, and with a plant covering 3 Acres of floor 
space, producing over 3 millions daily, are equipped 
to handle large contracts in a prompt and efficient 
manner. Your printer will supply you or write to 
us and we will see that your wants are supplied. 
BERLIN & JONES ENVELOPE CO. 


547-553 West 27 St. New VORK Additional Salearcom 


CUNARD LINE 
Fishguard, Queenstown, Liverpool, London, Paris 
Montreal to Plymouth and London 
Hungarian-American Service to Fiume via Gibraltar, 
Genoa and Naples 
For Sailing Dates see daily papers, and for 
full information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 

21-24 State Street New York 











4!l the AWNINGS oa the WOOLWORTH, 
METROPOLITAN LIFE INSURANCE, SINGER 
and the BANKERS TRUST COMPANY Buildings 
are made of goods bearing the Guarantee of 


John Boyle & Co., Inc. 
Established in Eighteen-Sixty 
COTTON DUCK AND AWNING MATERIALS 
Leather and Canvas Bags for Commercial Use 
NEW YORK ST. LOUIS 


Hinderfeld, Martignoni & Cia 
Buenos Ayres she 


_ § MONTEVIDEO (Uru 
Branch Houses: {7,MBURG, SEMP 


IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 


EXPORT 


N. Joachimson, Hamburg 
also established in 
Paris, London, Manchester, 
and Milan, (Italy) 


Would be glad to enter into correspondence 
with firms of good standing abroad 


LusE 








SCALDIS 
BICYCLES AND MOTORCYCLES 


High Grade Only 
‘Catalogues Free on Request 
First Class Agents wanted where not represented 


ETABLISSEMENTS SCALDIS Ltd. 
Antwerp, Belgium 








Black and Fast forever is Hosiery 
dyed with HERMSDORF dye 


DYEING WORKS 
Chemnitz and Wittgendorf 
GERMANY 


LOUIS HERMSDORF 
Dyer 


The Viking Sardine Factory 


Stavanger, Norway 
Largest and most modern factory for the 
exportation of Norwegian smoked and 
unsmoked (4 la francaise) Sardines in 
oil, tomato, and other sauces. 
Correspondence Invited 














TAILORING OF THE HIGHEST CLASS AT 
MODERATE PRICES 


THOMAS & SONS 
TAILORS AND BREECHES MAKERS 
32 BROOK STREET 


GROSVENOR SQUARE LONDON, ENG. W. 








FOREIGN. 
A. HOUTMAN & CO. 


Export Distillers 
SCHIEDAM (Holland) 


Gin in Cases, —, Sails oie: »ete. In all qualities 
at competitiv 


Reliable —_— wanes in ecumavies where the 
is not represented. 


J. KENNON & SONS 


Richmond Melbourne Victoria 
AUSTRALIA 
CHROME TAMNERS of KID, CALF and SIDE 
in Black and Tana. 
Sample Boek and Prices sent on application 


Exporrnns of the Well-known K Brand of WOOL, 
EPSKINS, also RABBIT SKINS. 


ae wtth us 4f interested 
AGENCIES WANTED 
Chudleigh & Co. 
OFFICE 
127 York Street, Anesth New South Wale 
Cable Address: “ Midaustra” 
We poate myetie. Continental and Bactere 
eapiets 6 any ih ‘throughout the Commonwealth. 


Correspondence | References :—Bank of New South 
Invited Wales, Sydney and London 

















INSURANCE. 


SAMUEL J. GRAHAM 


GIBSON & WESSON 
GENERAL INSURANCE AGENTS 
57 and 59 William Street 





FRANK G. BEEBE 





Established 1863 New Yerk 


The Leading Mediums of Publicity in New Zealand 
“THE PRESS”—Every Morning, 16 te 20 pages, 14 


POR LARRANAGA. 
These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of of the 
Highest oan 


ESTABLISHED AT HAVANA 76 YEARS. 





J. L. LENNARD 
J. E. SCHLOSS) 
General Merchant, Indentor 
Manufacturers’ Agent 
Established 1879 WELLINGTON, N. Z, 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Mer- 
chandise suitable forthe New Zealand Market. All 
purchases made by prompt cash payment in London 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 
Specialties: Finest Machined Ryegrass Seed 
which are exported to all parts of the world. 








Zuid-Amerika Handelscompagnie 
(South America Commercial Co.) 
ROTTERDAM (Holland) 


“TRE EVENING NEWS”—Every Evening, with Me po ag A 
Cloths for factories ; Cheesecloth for tobacco 

“THE WEEKLY PRESS” —Iuustreted, ,02 pages, ed Fruits and Vegetables, 

very W: iscuite, etc, IMPORT and advanc 
“New BALAND wid Lee gg Ore Se ray mente i P anys a ete. CASI os, Cereal, “H A canny 
tion of ‘‘ The reas”). Price, ls. ; e6, cou 
as to rates furnished om | Drafts. Issue Letters of Credit and transact 
to the N ns with South and Central As Soe. 
ica, the West Indies, etc 


ist RCH P CO. Ltd 
THE on mgromumen Range ©° 
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